Important Measure December 2014
1. FSC Expands Range of Companies Subject to Electronic Voting Requirement
To make it easier for shareholders to exercise their voting rights for the purpose of implementing shareholder activism and continue to improve corporate governance, the FSC expanded the range of companies required to adopt electronic voting as authorized by Article 177-1-1 of the Company Act. Beginning from 2016, an exchange- or OTC-listed company with capital of NT$2 billion or more and at least 10,000 shareholders must provide the option of electronic voting at shareholders meetings.

Additionally, the FSC is supervising the Taiwan Stock Exchange and GreTai Securities Market in the revision of the applicable regulations and related measures. These regulations will specify that, beginning from 2016, companies making initial public offerings must include electronic voting as one of the methods of exercising shareholders’ voting rights in their articles of incorporation.
2. Restrictions Eased on the Qualification Requirements for Trust Enterprises Applying to Concurrently Operate Securities Investment Trust Business, and on the Establishment of Branch units by Securities Investment Trust Enterprises (SITEs)
To foster the development needs of trust enterprises, and to relax restrictions on the establishment of branch units by securities investment trust enterprises (SITEs), the FSC on 28 November 2014 amended the "Standards Governing the Establishment of Securities Investment Trust Enterprises" and the "Regulations Governing Securities Investment Trust Enterprises." Key points include the following: (a) qualification requirements for trust enterprises applying for permission to conduct securities investment trust services as a sideline business have been eased; (b) restrictions on applications by SITEs to establish branch units have been relaxed; and (c) restrictions have been eliminated to enhance the competitiveness of the mainland China area securities investment fund management companies in which domestic SITEs have made strategic investments, and to improve the returns from the strategic investments of SITEs.
3. Amendment to the Requirements for the Long-Term Credit Rating of the Issuing Institution or Guarantor of an Offshore Structured Product, or the Issue Rating of the Product, for Eligibility as an Investment Objective of Trust Investment Services, Brokerage Services, or Investment-Linked Insurance Policies Provided to Non-Professional Investors 
To take into account both investor protection and the needs of market participants, the FSC on 6 November 2014 issued Order No. Financial-Supervisory-Securities-Firms-1030042052 to lower the requirements for the long-term credit rating of the issuing institution or guarantor of an offshore structured product, and the issue rating of the product, from the current AA-/Aa3 or above to A+/A1 or above, for such a product to be an eligible investment objective for sale to non-professional investors.
4. Adjustment of Trading/Non-Trading Days for the Securities and Futures Market 
The 2nd day of January 2015 (Friday) will be adjusted to a holiday and trading will halt on the securities and future markets, but the lost trading day will be made up with an extra trading day on 27 December 2014 (Saturday), and on this date clearing and settlement operations will proceed as usual. Securities market investors, futures market traders, and securities and futures enterprises should notice the above-mentioned adjustment, and make any necessary adjustments to the scheduling of relevant trading and clearing and settlement matters.
