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I. Important Announcements (Chinese)

1. Electronic Transmission Allowed as One of the Methods for Voting at
Meetings of Securities Investment Trust Fund Beneficiaries

The FSC issued a partial amendment to the Regulations Governing Securities Investment
Trust Fund Beneficiaries Meetings on 25 November 2020. Key points of the amended
provisions are as follows:

(1) Parties that have the power to convene meetings of securities investment trust fund
beneficiaries are now allowed to list electronic transmission as one of the methods
for exercising voting power at the meetings, and are required to indicate the
voting methods in meeting notices. To ensure the impartiality and
independence of electronic voting, matters related to electronic voting are
required to be outsourced for handling by an outside entity.

(2) For meetings of beneficiaries that are held via written correspondence, in
addition to allowing the casting of votes in written form as before, the amended
Regulations now additionally provide for the exercise of voting rights by
electronic transmission, and set out the method for rescission of expressions of
intention and the method for handling redundant expressions of intention.

(3) For meetings of beneficiaries that are held by attendance in person, in addition
to the casting of votes in person or via proxy as before, the amended
Regulations now additionally provide for the exercise of voting rights by
electronic transmission, and set out the methods for rescission of expressions of
intention and for handling of redundant expressions of intention.

(4) To clarify the procedures for exercise of voting rights by electronic transmission
at meetings of beneficiaries, the amended provisions require beneficiaries to make
an expression of intention using the format prepared by the convener of the meeting,
set a time limit for delivery of an expression of intention, define the legal effect of
non-expression of intention, and set out the method for handling electronic voting
on extraordinary motions and on amendments to the original motions.
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*The Chinese version rules if any contradiction in meaning exists between the Chinese version and English version.


https://www.sfb.gov.tw/en/home.jsp?id=15&parentpath=0,4
https://www.sfb.gov.tw/en/index.jsp
http://www.sfb.gov.tw/Layout/main_en/AllInOne_Show.aspx?path=1301&guid=3fadff7e-7633-4846-ab34-7d2be8569c1a&lang=en-us

2. Electronic Transmission Allowed as One of the Methods for Voting at
Meetings of Futures Trust Fund Beneficiaries, Per FSC Order Under Article
97 of the Regulations Governing Futures Trust Funds (Order No. Financial-
Supervisory-Securities-Futures-1090365253)

For voting at meetings of beneficiaries of futures trust funds, in addition to the
original methods of casting votes in written form, in person, or via proxy as before,
beginning from 30 November 2020, electronic transmission will also be an
allowable method for the exercise of voting rights. The introduction of electronic
voting will provide beneficiaries with more diverse channels and facilitate the
exercise of their voting rights, as well as will enable futures trust funds to convene
meetings of beneficiaries at lower cost and more efficiently.

3. Information on the competitiveness of Taiwan’s financial industry is available
online at:

https://www.fsc.gov.tw/en/home.|sp?id=6&parentpath=0

1. Market Wrap-up

As of the end of November 2020, the total number of TWSE listed companies stood
at 944, a decrease of 1 over the preceding month. Authorized capital was NT$ 7,236.5
billion, an increase of NT$ 1.1 billion over the preceding month. Market capitalization
was NT$ 41,812 billion, an increase of NT$ 3,565.6 billion over the preceding month.

There were 777 TPEXx listed companies, a decrease of 3 over the preceding month.
Authorized capital was NT$ 740.5 billion, a decrease of NT$ 5 billion from the preceding
month. Market capitalization was NT$ 4,164.2 billion, an increase of NT$ 349 billion
from the preceding month.

The total value of stock trades on the centralized market was NT$ 4,542.5 billion, an
increase of NT$ 1,375.8 billion from the preceding month. The volume of trading was 90
billion shares, an increase of 22.5 billion shares from the preceding month. The net value
of inwardly remitted foreign funds was US$ 203.975 billion, an increase of US$ 5.915
billion from the preceding month.

There were a total of 62 securities firms. There were 15 enterprises exclusively
engaged in futures commission merchant business, 39 securities investment trust
companies, and 85 securities investment consulting companies.

I11. For measures related to futures trading, please refer to the website of the Taiwan
Futures Exchange:

https://www.taifex.com.tw/enl/elndex
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https://www.fsc.gov.tw/en/home.jsp?id=6&parentpath=0
https://www.taifex.com.tw/enl/eIndex

IV. For frequently asked questions and answers related to investment by foreign
investors, please refer to the website of the Securities and Futures Bureau:
https://www.stb.gov.tw/en/home. jspid=26&parentpath=0,9

Note: If you expect to receive this newsletter, or have your name deleted from the sending list, or have your email
information changed, please send to newsletterl newsletterl @sfb.gov.tw.If you hope to know more about the
Taiwan's securities and futures markets, please surf the websites of Securities and Futures Bureau, Taiwan Stock
Exchange, Taiwan Futures Exchange, Taipei Exchange, Taiwan Depository & Clearing Corporation.

Disclaimer: The SFB did its utmost to ensure that the information in newsletter is complete and true. All materials on
this newsletter are for general information only. They are not legal or other professional advice and shall not be relied
on as such. The SFB and its employees do not warrant the accuracy and completeness of the materials and disclaim all
liabilities for eventual loss or damage. Links to external websites are provided purely for convenience. The SFB has
no control over the websites and does not assume any responsibility for their contents. Inclusion in this website of any
document from a third party or the provision of links does not constitute endorsement of the contents.

Copyright Notice: Copyright protected materials on this newsletter shall not be used for commercial purposes. The
SFB permits accurate reproduction of the materials for non-commercial use. When third party copyright is involved,
permission for reproduction must be obtained direct from the appropriate copyright owner.
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