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I. Important Announcements (Chinese)

1. Measures Adopted to Enhance the Quality of Shareholder Services and Increase the
Transparency of E-Voting Results

Following up on plans set out in the “Corporate Governance 3.0 - Sustainable
Development Roadmap”, the Financial Supervisory Commission (FSC) issued an
amendment to the Regulations Governing the Administration of Shareholder Services of
Public Companies on 2 March 2021. The amendment introduces measures designed to
enhance the quality and neutrality of shareholder services (i.e., registrar and transfer
services and shareholders' meeting services) and to increase the transparency of
information on e-voting results as follows:

I. In step with the global trend for companies to outsource their shareholder services to
professional institutions (shareholder services agents) and to promote consistency in the
application and administration of regulations for entities handling shareholder services,
the amended provisions now require that once a TWSE or TPEX listed company or
Emerging Stock company has opted to outsource its shareholder services, it may not
subsequently revert to handling these services in-house.

I1.The amendment introduces a system for the evaluation of shareholder services
institutions. The evaluation work will be implemented on a regular basis by the FSC's
appointed institution, Taiwan Depository & Clearing Corporation (TDCC), beginning
from 1 January 2022.

I11.To enhance the transparency of information on e-voting results, companies or their
shareholder services agents will be required to publicly disclose, by one day prior to the
date of a shareholders’ meeting, statistics on the outcomes and numbers of votes cast by
those shareholders who voted electronically.

IV.The amendment expressly provides that companies which handle shareholder services
via in-house and shareholder services agents, should complete the transfer of
shareholder services matters within two months after being imposed a sanction by the
FSC. If the company is unable to find an agent willing to take over as the successor for
handling of the services, or if the FSC deems necessary, a shareholder services agent

1/5

*The Chinese version rules if any contradiction in meaning exists between the Chinese version and English version.


https://www.sfb.gov.tw/en/home.jsp?id=15&parentpath=0,4
https://www.sfb.gov.tw/en/index.jsp
http://www.sfb.gov.tw/Layout/main_en/AllInOne_Show.aspx?path=1301&guid=3fadff7e-7633-4846-ab34-7d2be8569c1a&lang=en-us

2.

V.

will be appointed by the TDCC to take over the handling of the services.

Information on the competitiveness of Taiwan’s financial industry is available
online at:

https://www.fsc.qgov.tw/en/home.|sp?id=6&parentpath=0

Market Wrap-up

As of the end of February 2021, the total number of TWSE listed companies stood
at 947, the same with the preceding month. Authorized capital was NT$ 7,238.4 billion,
an increase of NT$ 13.2 billion over the preceding month. Market capitalization was NT$
48,626.6 billion, an increase over the preceding month of NT$ 2,496 billion.

There were 787 TPEX listed companies, an increase of 1 over the preceding
month. Authorized capital was NT$ 746.6 billion, an increase of NT$ 1 billion from the
preceding month. Market capitalization was NT$ 4,646.3 billion, an increase of NT$
379.6 billion from the preceding month.

The total value of stock trades on the centralized market was NT$ 4,291.4
billion, a decrease of NT$ 2,785.1 billion from the preceding month. The volume of
trading was 75.1 billion shares, a decrease of 41.4 billion from the preceding month. The
net value of inwardly remitted foreign funds was US$ 213.4 billion, a decrease of US$
0.027 billion from the preceding month.

There were a total of 62 securities firms. There were 15 enterprises exclusively
engaged in futures commission merchant business, 39 securities investment trust
companies, and 85 securities investment consulting companies.

For measures related to futures trading, please refer to the website of the Taiwan
Futures Exchange:

https://www.taifex.com.tw/enl/elndex

For frequently asked questions and answers related to investment by foreign
investors, please refer to the website of the Securities and Futures Bureau:
https://www.stb.gov.tw/en/home. jsp71id=26&parentpath=0,9

Note: If you expect to receive this newsletter, or have your name deleted from the sending list, or have your email
information changed, please send to newsletterl newsletterl @sfb.gov.tw.If you hope to know more about the
Taiwan's securities and futures markets, please surf the websites of Securities and Futures Bureau, Taiwan Stock
Exchange, Taiwan Futures Exchange, Taipei Exchange, Taiwan Depository & Clearing Corporation.
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Disclaimer: The SFB did its utmost to ensure that the information in newsletter is complete and true. All materials on
this newsletter are for general information only. They are not legal or other professional advice and shall not be relied
on as such. The SFB and its employees do not warrant the accuracy and completeness of the materials and disclaim all
liabilities for eventual loss or damage. Links to external websites are provided purely for convenience. The SFB has
no control over the websites and does not assume any responsibility for their contents. Inclusion in this website of any
document from a third party or the provision of links does not constitute endorsement of the contents.

Copyright Notice: Copyright protected materials on this newsletter shall not be used for commercial purposes. The
SFB permits accurate reproduction of the materials for non-commercial use. When third party copyright is involved,
permission for reproduction must be obtained direct from the appropriate copyright owner.
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