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I. Important announcements (Chinese)
1. In order to maintain the order and stability of the stock market, and to enhance
investor confidence, the FSC proposed the three measures
Financial Supervisory Commission (FSC) of the Executive Yuan announced on 29%
September that in order to maintain the order and stability of the stock market, and to
enhance investor confidence, the FSC took the three measures as follows:
(1) Temporarily reduced the limit on short selling for borrowed and margin stocks
The total short volume limit of borrowed and margin stocks are to be revised from 30"
September 2008 to 31% December 2008 as follows:
(A) The percentage of the aggregated balance of short selling in borrowed and margin
short sales transactions of individual stocks on the Main board and Gre-Tai that
cannot be exceeded is to be reduced from 25% to 10%.
(B) The percentage of the maximum balance for short selling in borrowed of individual
stocks that cannot be exceeded is to be reduced from 10% to 1%.
(C) The percentage of the maximum daily short position of borrowed individual stocks
on the Main board and Gre-Tai, that cannot be exceeded, is to be reduced from 3%
to 0.3%.
FSC said that the above measures will be continuously reviewed at appropriate times
throughout the implementation period, in order to maintain the normal operation of
the market.

(2) The Commission will conduct a thorough investigation into any stock market
manipulation and the spreading of rumors and false information
FSC has also set up a prompt response mechanism to quickly and effectively crack
down on false reporting or rumors and has stated that it would put in a comprehensive
monitoring mechanism and establish an expert committee with members from relevant
securities, futures, and financial associations within the week. The preliminary plan of
the committee is to proactively deal with the following issues:
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(A) All authorities within the scope of its power and responsibilities must take the
initiative to monitor false reporting from newspapers, magazines, electronic media
and actively classify, filter, verify and properly handle the information. At the same
time, all authorities must set up a point of contact to encourage investors and
Institutions that have been affected by false reporting to take the initiative and put
forward evidence to support an investigation. The implementation of these
initiatives will be supported by the appropriate and effective use of the existing
reward system.

(B) All relevant financial associations should take the initiative to assist their members in
clarifying the rumors in order to prevent further damage. As far as the rumors and
false information are related to the stock market and the futures market, affected
investors and institutions may raise the issue to the Stock Exchange, the Gre-Tai
Market or the Futures Exchange. The three parties will quickly verify the trading
information and handle the issue according to appropriate regulations. If the three
parties recognize the need for clarifying the issue, it should actively assist the
industry in making a clarification.

If rumors and false information are related to the operation of the market as a whole,
the three exchange bodies will take the initiative and make a clarification
effectively as soon as possible so as to reduce or avoid undue impact on the market.
During the clarification process, they should seek to avoid further damage.

(C) FSC will immediately deal with the institutions and investors that are affected by
rumors or false reports and will work with the exchanges in the collection and
verification of these false reports. Information collected will be handed over to the
FSC for further verification.

If necessary, the FSC will work with the police and prosecutors to crack down on the
illegal activities.

(3) Strengthening the transparency and disclosure on stock borrowing
FSC recently found that terminology published on the stock exchange’s Chinese
website, namely ‘securities borrowing and lending (SBL) transactions’, ‘SBL
balances’ and ‘SBL short sales’, making it easy for general investors to mistake ‘SBL
transactions’ with ‘SBL short sales’, undermining investor confidence.

For example, a magazine mistakenly reported on July 29 that the SBL short-selling
amount of a certain electronic stock was more than 60,000,000 shares, which were
actually attributed to SBL transactions after verification. The actual SBL short sales
for the day were only 130,000,000 shares. This news seriously misled investors and
their decision making.
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FSC in order to ensure that investors have a better understanding of the SBL
information, and to make it more convenient for investors to make use of such
information, has urged the Exchange to strengthen the clarity of its disclosure and
the terminology it uses.

FSC said that in addition to revising the exchange’s website, the stock exchange
should also publish an investor leaflet and arrange investor seminars with the
securities associations to promote clear dissemination of information.

2. the FSC decided to temporarily suspend all short selling from 1st October 2008 to
14™ October 2008
In response to recent U.S. and international financial problems, the FSC has adopted and
implemented three measures on 30" September 2008 that lowered ceiling amounts for
sales of securities borrowed through the securities borrowing and lending (SBL) system
and short sales of securities through the margin trading system, the Taiwan stock market
still dropped more than international markets. To prevent short sellers from depressing
the market and shore up investor confidence, after careful research and negotiations, the
FSC decided to temporarily suspend all short selling from 1%t October 2008 to 14"
October 2008.

The measure above prohibits the sale of securities borrowed through the securities
borrowing and lending (SBL) system, and short sales of securities through the margin
trading system, and includes all exchange and OTC listed stocks. Short sales at or above
the previous day's closing price are therefore also prohibited.

The FSC stated that this measure will be re-evaluated at an appropriate time during the
implementation period to protect normal market operations.

3. FSC temporarily reinstates restriction on 150 stocks that prohibits short sales at
prices at or below the previous day's closing prices
To maintain order and stability in the securities exchange markets, boost investor
confidence, and spark the stock market, on 21 September 2008 the FSC announced
temporary reinstatement of the restriction prohibiting short sales at prices at or below the
previous day's closing prices for the 150 component stocks of the Taiwan 50 Index,
Taiwan Mid-Cap 100 Index, and Taiwan Technology Index. This measure will be in
effect for a two-week period from September 22" to October 3", after which it will be
subject to review.
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6.

7.

As other exchange (OTC) listed stocks were already subject to the restriction prohibiting
short sales at prices at or below the previous day's closing prices, that restriction now
applies to all stocks in the current securities market.

Overseas subsidiaries of Taiwan area securities firms allowed to apply for
permission to invest in Mainland China area securities companies, and Taiwan area
securities firms and their overseas subsidiaries allowed to invest in mainland area
securities investment fund management companies and futures commission
merchants

The Financial Supervisory Commission (FSC) amended the Regulations Governing
Approval of Securities and Futures Transactions Between the Taiwan Area and the
Mainland China Area, and Articles 49-1, 50, and 58-3 of the Regulations Governing
Securities Firms, to coordinate with the decision to allow overseas subsidiaries of Taiwan
area securities firms to apply for permission to invest in Mainland China area securities
companies, and allow Taiwan area securities firms and their overseas subsidiaries to
invest in mainland area securities investment fund management companies and futures
commission merchants.

FSC adopts compliance requirements for SITE investment in Mainland China area
securities investment fund management companies, and ceilings on total SITE
Investment in overseas enterprises

After consulting its existing regulations regarding investment in Mainland China area
securities companies by securities firms, the FSC amended the Regulations Governing
Securities Investment Trust Enterprises on 4 August 2008. The amended provisions
specify that investment in Mainland China area securities investment fund management
companies by SITEs and their overseas subsidiaries be conducted in accordance with the
Regulations Governing Approval of Securities and Futures Transactions Between the
Taiwan Area and the Mainland China Area, and that invested Mainland China area
securities investment fund management companies may not provide services to Taiwan
area individuals or enterprises. The amended provisions also provide that the combined
total investment by a SITE in foreign enterprises and mainland area securities investment
fund management companies may not exceed 30 percent of the SITE’s net worth.

A "Summary of Indictments and Sentences for Major Securities Crimes" is
available online in Chinese and English. The English information can be
downloaded at: http://www.sfb.gov.tw/e-sfb/e-news/L atest Announcements.doc.

Information on Taiwan's financial competitiveness can be found at the FSC
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competitiveness page: http://www.fscey.gov.tw/competitive/item2.aspx

1. Market Wrap-up

As of the end of August, 712 companies were listed on the Taiwan Stock Exchange. The
total capital issued was NT$ 5,724.79 billion, an increase of NT$ 82.76 billion over the
preceding month, and the market capitalization was NT$ 17,974.76 billion, an increase of
NT$ 80.82 billion over the preceding month.

As of the end of August, 546 companies were listed on the GreTai Securities Market. The
total capital issued was NT$ 719.15 billion, an increase of NT$ 12.56 billion against the
preceding month, and the market capitalization was NT$ 1,347.73 billion, a decrease of
NT$ 14.83 billion against the previous month.

In August, the trading value of shares on the Taiwan Stock Exchange was NT$ 1,998.37
billion, a decrease of NT$ 253.73 billion over the previous month, while the trading
volume was 52.62 billion shares, a decrease of 11.0 billion shares compared with the
previous month.

As of the end of August, the accumulated net inward remittance of foreign investors was
US$ 139.150 billion, a decrease of US$ 5.021 billion over the preceding month. There are
currently 132 securities firms, 18 futures commission merchants, 39 securities investment
trust enterprises and 143 securities investment consulting enterprises.

Measures related to futures trading, please refer to the website of Taiwan Futures
Exchange ( http://www.taifex.com.tw/chinese/home.htm)

V. Q&A
1. Pre funding Issues in Taiwan

(1) Domestic financial institutions in Taiwan since 4 June 2004 have been allowed to
provide intraday credit to foreign investors to assist foreign investors who, due to
time differences, are unable to make timely remittance of funds to complete
settlement.

(2) Some Taiwan securities firms instituted their own requirement on foreign investors
to provide settlement funds in advance (i.e., prefunding) when they place an order,
causing inconvenience to foreign investors. A late settlement system has therefore
been adopted for foreign investors to postpone settlement until 6 p.m. of the third
business day after the date of the trade under certain circumstances, such as a
discrepancy between holidays in different time zones, interruptions in
telecommunications or natural disaster. The deadline for securities firms to report
default by foreign investors shall be expended to the third business day after the date
of the trade.
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(3) The TSEC has amended Article 76 of the Operating Rules of the Taiwan Stock
Exchange Corporation on August 1, 2005, repealing the provision that an investor
June not open an account and engage in trading for a period of three years after a
conclusive finding of settlement default.

(4) The FSC allowed Overseas Chinese and Foreign Nationals to borrow funds for
settlement engaging in trading listed and GTSM securities from securities firms,
securities finance enterprises and financial institutions on July 2, September 13 and
November 15, 2006, respectively.

Investment quotas for foreign investors

Under the Regulations Governing Investment in Securities by Overseas Chinese and
Foreign Investors, foreign investors are divided into two categories: foreign institutional
investors (FINIs) and foreign individual investors (FIDIs). While FIDIs are subject to a
US$5 million investment quota, FINIs are free of an upper limit on investment.
However, in a few specific industries foreign investors are still subject to investment
ceilings under relevant acts or regulations.

Investment scope for offshore foreign investors

The scope of investment in Taiwan securities markets open to offshore foreign investors

Is as follows:

(1) Stocks, bond conversion entitlement certificates, and Taiwan Depositary Receipts
issue privately placed by listed, over-the-counter (“OTC”), or emerging-stock
companies.

(2) Securities investment trust fund beneficiary certificates placed publicly or privately.

(3) Government bonds, financial bonds, ordinary corporate bonds, convertible corporate
bonds, and corporate bonds with warrants.

(4) Beneficial securities placed publicly or privately by trustee institutions, or asset-
backed securities placed publicly or privately by special-purpose companies.

(5) Call warrants and Put warrants.

(6) Other securities approved by the competent authority for the securities industry, such
as underwritten call/put warrants in IPO prior to initial listing, real estate investment
trust beneficial securities and real estate asset trust beneficial securities placed
publicly or privately, listed/GTSM beneficiary certificates, open-ended beneficiary
certificates, foreign-currency-denominated fund issued by SITEs, underwritten
stocks in IPOs prior to initial GTSM listing and underwritten GTSM stocks in rights
offerings, beneficiary certificates prior to initial listing, NT dollar bonds issued in
Taiwan by international financial organizations, and preferred shares issued by
listed/GTSM companies, and securities issued by primary listed/GTSM and
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secondary listed/GTSM companies and emerging-stock companies.

Additionally, Funds that have been duly and timely remitted into Taiwan for the

purchase of domestic securities and that have not yet been invested may be used as

follows (with the total value of such use not to exceed 30 percent of the amount
remitted in and outright trading in government bonds is limited to bonds with remaining
maturities of longer than one year):

(1) Investment in government bonds, time deposits, money market instruments and
money market funds, and the net amount paid on NT dollar premiums for engaging
in trading of OTC equity derivatives, OTC NT dollar interest rate derivatives, and
options-side transactions on convertible bond asset swaps, and on settling the price
difference of swaps.

(2) Investments in NT dollar time deposits shall be limited to duration of three months,
with a one-time extension of three months allowed at expiration.

(3) Investments in money market instruments, limited to bills and negotiable certificates
of deposit within 90 days of expiration.

4. Requirements over the outward remittance of investment principal, capital gains
and the other investment gains by foreign investors.

(1) After receiving permission to invest in Taiwan, foreign investors June apply to remit
investment capital and investment earnings out of the ROC. However, outward
remittances of capital gains and stock dividends June be made from realized
earnings only.

(2) Applications for foreign exchange remittance for investment capital and earnings
shall be handled in accordance with the Act for the Regulation of Foreign Exchange
(under the purview of the Central Bank).

(3)When a foreign investor intends to repatriate investment earnings, the investor's
agent or representative shall submit documents evidencing the filing of a tax return
and payment of taxes by an agent/representative approved by the tax authorities and
carry out exchange settlement in accordance with the Act for the Regulation of
Foreign Exchange; however, during a period when assessment of ROC income tax
on capital gains from securities transactions is suspended, the agent or representative
June submit a tax clearance certificate from the tax authorities and carry out
exchange settlement in accordance with the Act for the Regulation of Foreign
Exchange.

5. Do overseas employees of an exchange-listed, OTC-listed, or emerging-stock
company need to make an application to a certain agency in order to sell bonus
shares? When making an outward remittance after the sale of bonus shares, what
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documents should they submit to the bank for verification?

(1)No application to the Securities and Futures Bureau or the MOEA Investment
Commission is necessary in regard to bonus shares for overseas employees of an
exchange-listed, OTC-listed, or emerging-stock company, or sale of those shares.
The employee will need to submit a photocopy of their passport and related
documents to a securities firm to open an account for the sale of the shares. For
exchange-listed companies, this shall be done in accordance with Article 77,
paragraph 1, subparagraph 2 of the Operating Rules of the Taiwan Stock Exchange
Corporation; for OTC-listed and emerging stock companies, Article 46, paragraph 1,
subparagraph 2 of the GreTai Securities Market Rules Governing Securities Trading
on Over-the-Counter Markets will apply.

(2) With regard to the documents necessary for outward remittances in connection with
sales of bonus shares, in accordance with Point 5, paragraph 5 of the rules issued by
the Foreign Exchange Department of the Central Bank, the Directions for Banking
Enterprises Assisting Customers in Declaring Foreign Exchange Receipts and
Disbursements or Transactions, the employee's company must fill out a foreign
exchange transaction declaration and a listing of the given shares, after which the
proceeds from the sale of shares can be remitted.

6. Exercising shareholder's rights for offshore foreign investors

(1) The voting rights of a foreign institutional investor outside of Taiwan (“offshore
foreign institutional investor") holding shares in a public company in Taiwan June
be exercised as follows:

(i) Exercise electronically or by means of a written form in accordance with Article
177-1 of the Company Act;

(i1) Exercise through appointment of a company conforming to Article 3, paragraph
2 of the Regulations Governing Handling of Stock Affairs by Public Companies;

(ili)  Exercise through appointment of a domestic agent or representative to
exercise voting rights at the shareholder meeting;

(iv)  Exercise through an appointment by the domestic agent or representative, as
authorized by the offshore foreign institutional investor, of a party other than the
domestic agent or representative to exercise voting rights at the shareholder
meeting.

(2) An offshore foreign institutional investor that appoints a company as indicated in
point 2 of the preceding paragraph or a person as indicated in points 3 and 4 therein
to exercise voting rights at a shareholder meeting shall in each case clearly indicate
in the letter of appointment its instructions regarding the exercise of voting rights on
each proposal.
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(3) An offshore foreign institutional investor June not give a proxy form issued by the
public company to a proxy solicitor or proxy agent.

7. Restrictions on investment of money market instruments for offshore foreign
investors
The government's opening of Taiwan’s securities market to offshore foreign investors is
primarily oriented toward drawing investment into securities on the centralized
exchange market. Investing in money market instruments is purely for short-term cash
management needs. The cap of 30 percent should be sufficient for this purpose.
Therefore, currently there are no plans to raise the ceiling.

8. Disclosure of the investment positions of foreign investors
The FSC does not disclose investment information of individual foreign investors, but
foreign investors are nevertheless obligated to comply with reporting requirements.

9. Locking period of stocks
The trading of stocks held by foreign investors is not subject to a "locking period".

10. Off-exchange transactions

(1) Article 150 of the Securities and Exchange Act provides that trading of listed
securities shall be conducted on a centralized securities trading market operated by a
stock exchange. However, paragraph 4 of the same Article empowers the Competent
Authority to make provisions for permitting off-exchange transactions in exceptional
situations. For example, a foreign investor who has received approval from the
Investment Commission of the Ministry of Economic Affairs under the Act
Governing Investment by Foreign Nationals to transfer assets to another foreign
investor June do so through off-exchange trading. Many foreign investors have
invested in Taiwan stocks through such off-exchange channels over the years.

(2) Under current law, securities listed on the GreTai Securities Market (GTSM) can be
traded off-market. But, in those cases of securities for which the relevant authorities
have duly set a foreign investment ceiling in accordance with law, foreign investors
(who must have obtained approval or registration in accordance with the Regulations
Governing Securities Investment by Overseas Chinese and Foreign Investors) are
required to trade such securities through the GTSM trading system. However, only a
very few OTC stocks are subject to this requirement. Most GTSM stocks can also be
traded by foreign investors via price negotiation at the business places of securities
firms.

(3) After each market close, the TSEC also provides paired block trades and auction and
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11.

12.

13.

14,

tender offer systems in which securities prices are negotiable to satisfy various
investors’ demands.

The latest reforms on block trading system in Taiwan

Three changes have been introduced to further improve the block trading system: (1)
block trade prices were formerly limited to within 3.5% of the previous day's closing
market price, but the allowable range has now been increased to 7% (the same as the
limit applying to ordinary trades); (2) the minimum size of paired trades has been
reduced to match the minimum for non-paired trades; and (3) block trades can now be
used for SBL short sales (i.e. a specific type of short selling carried out pursuant to
securities borrowing and lending rules). The use of block trades for SBL short sales was
effective from 28 July 2008, while the other two measures took effect on 12 May 2008.

Foreign ownership restrictions

Taiwan lifted limits on total/individual foreign shareholding in public companies from
30 December 2000. Applicable acts and regulations June in a few instances limit the
percentage of equity holdings by foreign nationals in companies in certain industries
(such as postal industry, telecommunications, and shipment) to meet policy needs
related to national interests in the economic, social, or cultural spheres. Most developed
countries have similar policies, and the practice in Taiwan is in line with developed-
market standards.

Odd-lot trading

In the past, offshore foreign investors were permitted to sell stocks in odd lots, but not
to buy them. To meet the varied trading and investment demands of foreign investors,
the FSC announced on 22 July 2005 that offshore foreign investors are also permitted to
buy odd lots.

Permission for asset transfers between offshore foreign investors with different ID

numbers but where the final beneficiary is the same person

(1) A foreign investor may open multiple depositary accounts in Taiwan, as long as
each account bears the same investor registration number. Assets may be transferred
freely between such accounts, without the need for a buy-sell process.

(2) The FSC further relaxed regulations to allow foreign investors with different IDs, as
listed below, to transfer assets provided there is no violation of the principle of off-
exchange transactions, and relaxed the relevant regulations regarding signing when
there are numerous beneficiaries.

(v) Those that, based on a trust agreement relationship, must transfer assets to a trust
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company, or from the original trust company to another trust company.

(vi)  Those that need to transfer assets due to in-kind creation/redemption of an
ETF.

(vii)  Those that obtain a court order or judgment and carry out an asset transfer,
provided that the ultimate beneficiary remains unchanged.

(viii)  An umbrella fund that is registered as a FINI by a master fund and, due to a
subfund subsequently registering itself as a FINI, must transfer assets originally
belonging to the subfund in the master fund account (the outward transferer) to
that subfund (the inward transferee), provided that the ultimate beneficiary
remains unchanged.

15. Update: FTSE reforms
In its country advisory report issued in September of 2004, the global index compiler
FTSE upgraded the Taiwan and South Korea securities markets from its Provisional
Watch List for Developed Markets to its Watch List for Developed Markets. The FSC
therefore set up a task force in November of that same year to review the domestic
securities market system and gradually implement relevant reform measures while
actively publicizing those measures abroad.
To continue to attract foreign investors to invest in Taiwan, in addition to simplifying
registration procedures and asset transfer methods, allowing foreign investors access to
a broader range of investment vehicles, and expanding the capital raising and securities
borrowing channels open to foreign investors, the FSC will make further improvements
to Taiwan's block trading system and implement a T+2 delivery-versus-payment to
bring Taiwan in line with international standards.
To strengthen block trading capabilities and accommodate the needs of block trade
investors, the FSC made a number of adjustments to the block trading system on 14
April 2008, including measures expanding the paired trading period before market
opening to 8 a.m. to 8:30 a.m. and adjusting the tick size for block trade quotes to
NT$0.01.
Three additional changes are now further being introduced to improve the block trading
system: (1) the daily price limit on block trade prices has been relaxed from 3.5 percent
to 7 percent (the same as the limit for ordinary trades); (2) the threshold volume for
paired trades has been reduced to the same as that for non-paired trades; and (3) sale of
securities obtained on loan through the securities borrowing and lending system will be
permitted in block trading. The sale of loaned securities in block trading was allowed
beginning from 28 July 2008, while the other two measures took effective on 12 May
2008.
The FSC has approved the following measures proposed by the TWSE:
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(1) DVP settlement on T+2 will be implemented in 2009 from the first trading day after
the Lunar New Year holiday.
(2) Securities borrowing and lending (SBL) transaction restrictions eased.
The Taiwan Securities Association has been given approval to adopt a securities
borrowing agreement template drafted with reference to international trading
practice and securities acts and regulations, without being required to further file the
template with the FSC for approval and recordation.
(3) Mechanism for free transfer of assets
Asset transfers are freely permitted provided they do not violate off-exchange
transaction regulations. Also, the requirement to have relevant documents notarized
has been canceled.
(4) Restrictions on block trading eased
(i) The period for non-paired block trading is extended to 9 a.m. to 1:50 p.m.
(i) The periods for paired block trading are adjusted to 8 a.m. to 8:30 a.m. and 9 a.m.
to 5 p.m.
(iti)  Omnibus trading accounts can be used to conduct block trades, and domestic
natural persons are now permitted to use omnibus trading accounts to conduct
trades.

16. Agencies designated to accept and process individual investment cases in which an
overseas Chinese or foreign national acquires 10 percent or more of the equity in
an exchange-listed, OTC-listed, or emerging stock company
As restrictions on fund transfer amounts no longer exist for overseas Chinese or foreign
national investing in exchange-listed, OTC-listed, or emerging stock companies, a
resolution adopted at a meeting of the FSC and the Investment Commission of the
Ministry of Economic Affairs cancels, beginning from 1 April 2008, the existing
requirement that an application be submitted to the Investment Commission for any
single case of an overseas Chinese or foreign national making an investment of US$50
million or more in such a company. Instead, after that date, an overseas Chinese or
foreign national acquiring 10 percent or more of the equity rights of such a company
will be required to submit an application to the Investment Commission, respective
science park administration, or the Export Processing Zone Administration of the
Ministry of Economic Affairs.

17. Are offshore overseas Chinese and foreign nationals permitted to engage in bond
reverse repo (resell; RS) trades?
Bond reverse repo (resell; RS) trades involve using bonds as collateral for financing.
This does not comply with Article 21, subparagraph 3 of the Regulations Governing
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Investment in Securities by Overseas Chinese and Foreign Nationals, which prohibits
the provision of collateral by an offshore overseas Chinese or foreign national investing
in domestic securities with inwardly remitted collateral. RS trading also does not fall
within the permitted scope of use for inwardly remitted funds by offshore overseas
Chinese and foreign nationals under Article 4, paragraph 2 of those Regulations.

18. Who is exempt from issuing a declaration to the effect that their capital is not from
the Mainland area?
A fund-type foreign institutional investor is not required to issue a declaration stating
that its capital is not from the Mainland area. However, a non-fund type foreign investor
must still declare on the registration form that their inwardly remitted funds for
securities investments or futures trading do not come from the Mainland area when
registering with the Taiwan Stock Exchange Corporation (TWSE).

Note: If you expect to receive this newsletter, or have your name deleted from the sending list,
or have your email information changed, please send to newsletter@sfb.gov.tw.If you hope to
know more about the Taiwan's securities and futures markets, please surf the websites of
Securities and Futures Bureau, Taiwan Stock Exchange, Taiwan Futures Exchange, GreTai
Securities Market, Taiwan Securities Central Depository.

Disclaimer: The SFB did its utmost to ensure that the information in newsletter is complete
and true. All materials on this newsletter are for general information only. They are not legal
or other professional advice and shall not be relied on as such. The SFB and its employees do
not warrant the accuracy and completeness of the materials and disclaim all liabilities for
eventual loss or damage. Links to external websites are provided purely for convenience. The
SFB has no control over the websites and does not assume any responsibility for their
contents. Inclusion in this website of any document from a third party or the provision of links
does not constitute endorsement of the contents.

Copyright Notice: Copyright protected materials on this newsletter shall not be used for
commercial purposes. The SFB permits accurate reproduction of the materials for non-
commercial use. When third party copyright is involved, permission for reproduction must be
obtained direct from the appropriate copyright owner.

FRREEEED HFI L HARG

£

Ik
Yo
¥
g

13/21


mailto:newsletter@sfb.gov.tw
http://www.sfb.gov.tw/ensfcindex.htm
http://www.tse.com.tw/docs/eng_home.htm
http://www.taifex.com.tw/ENG/e_index.asp
http://www.gretai.org.tw/e_index.htm
http://www.gretai.org.tw/e_index.htm
http://www.tscd.com.tw/english/edefault.htm

BPFRFLIIF2LARZ RN HRRFTAES o TRIRED > R IR
IE;}JF—,%E
AR AE 60 00 20 PR F 0 LAEEE L L AR TN MK
FA G BRIEED 0 RAED Z AT
(=) BREREE 2 % § U -
pO97T#9 7 30pAc: 97T # 127 31 Pk X 2mEg NREREREAE

\H ’ﬂn'(

do T L

I, B5d Mgt LE@mEd MR LH Y FRESMET FREL
() Rirpd X FEE ez oo d gz T A% ipA~2t o

2. BEF AR ERLEZRET RIS () KPS X FRE mfc2 b
EREIPAESE - R B

3. Fp Y EEd NAHE TAAEHAT FEE S (F) KA L F
s AR ILNE: B IPAE S B A N A A O

Ed & Lo ig@ﬁ%%%ﬂ&%? FH RS et R AED F FEFTo

FF Rt B FFERGT o Mh AT
SRS DR AN

L Ew%ﬂ%;#ﬂm ﬁi MIE TSR 2 FHRE R
-y N T el o PP BLERLERET o BBRT A2
XTI PHELiBRE i”ﬁ e E o X F B R REAETIR O ET
Hoagk o

2. %ﬁ@wﬁégﬁﬁﬁgﬁizélﬁﬁ’%i%%ﬁgﬁﬁuﬁ%’ﬁﬁ@
HEL-RGT 7 22 FAL4e2 %3 W3 5 MF o BT A f%ﬁ
FEZe IR ARy d 2 H B R T EE M T
EFAEE R ERTRTEF Y = Heny B et %ﬁ%
HELEF T A AR ALl FEME TG ME 0 = H g 8
PR R ML H H2 7 F e AR B AL
BT

3. RIWHIRTAHENUTA2IRE BEAF R T2 E0 > AL H
RERE S AEE  BE A EE - HEE B2 R TER A
ERD S VEF EFETRBEER - RATI L RIET -

(Z) %" HEFRLIBFP N2 0P -
R EE T RFRES IS A bt BE A BEAEEE S
ﬂ??ﬂ’%m—%aﬁ4§%r#%$ijﬁﬁfr%%ﬁiJ~%%ﬁ?‘

Gow o Bldes ZRREHFRET Y 29p R IR TH I RT 00 R% - LEE




1

I

kg

—
\ LS

GRR AT RS MG A SIS &
AJ_MEBO%& Bed BT 4 2 H|HT ?gp%fﬂiqaﬁﬁ%
*W% o LI REY TR TR ﬁ&¥ igw@ww%?
%7%% RERP O FERE TS e THELE
ﬁ’ggz\'/\’ég‘ib"l‘u/fgl/ﬂgt“ﬁ‘—f' ok g Ty o

FEEHEFTAKT VRG> Fulteny §o

i

o &
=
E]
% ’ ,", 7’%/_‘?_&“%} 'r"g '/;‘{1:_

J;o

BOTE107% 1 PA=Z 9T # 103 14 p o - igrr%mrnwx:,
FIBEHERE A ARNA B EF 0 0 30 PHEANEREZ B
fOAUEE A IBARKD 4P ﬁ@ﬁ%@w“ﬁm%ﬁ§’$§§%ﬁ
LS PR e HRFIT A G 91 30 pEFEFF LA P
97# 10 1742 9T 510 7 1492k dfprda £y -

ITRHE G AL () RREEXF NI @A AT s o m TR
;"xz‘;ﬁ% Zi -

Ve 150 IR E T O3 FE 2

P MRS R ¥“%~ﬁf£#£ﬂ’%maAkr~’vﬁ%Vﬂ’*€¢97
#9721 pzx #’E97ﬁ9”22EiA10”SEM”@%K&§@5U%%~
447 4] 100 #Flﬁii %./%J’ il %%J';}[ij'ﬂ§(7 H AL E 150 AT AT R Fky 2
NS RS BT E R

fL'}*':‘-fEiw P () ME R AR D THNT 2 E372 4] HIGFHELD F

IR E P DT HE T 2 EARF 2 g0 - EHEP o

RUpH REEPLANT 2P WEY YPUTRTARSFEEL P FRX
AP FREFAEBN I ERT ARY FEEIRTAEFENPZIPE 2
=

1]

AP EEREBE REIFLAN I FTELY GFVRFT A BE BRSSP
TRE B FHERIFLALBN I OPERT A FELARTAEA T2
BRad  EF 300 T48P 28 ge RFFS 2P ERLRFT
s THEEAFEERM, Fr L4 iFl - BT LEE ST S NiEL = B2
E

TRRSATEETERTARY FRIRTALGFEIP R AL AP I LT
R T E2Z RIFRR L

REAF GRAHESPRTAMSE RES 2O LML BF 40 0T & 8
VA R BTRARTEET LA P RRART LT LA B 2P
%}t?"‘ P 3 f\??ﬁ*‘ﬁ?ﬁ&f? PP o iR TR R AR RESZY %‘b',i
B KT SRR | RIS D RE T A BR REEARTALERAD 2




HHEFF FRAZTEREIRE - VRTEIRFT LT ERTHIREEZ =
B REIKFTAEFELSPZREH 37 P FRBEI KT FELZED
2 = e

Ay EARFPERAFE A R TAFEIES DL AR
http://www. sfb. gov. tw/e-sfb/e-news/Latest Announcements. doc °

LI RAREBEL S PHFTAT AL AL EREL S L TR
http://www.fscey.gov.tw/competitive/item?2.aspx

FoE&pF

é'_l_ 20084?LF 8 # ;%,L » b # \/"‘J'*ﬁ T12 %< T AEEATE W5, 724.79 + R/~ >
. N PR
i"”‘SO 82""&’“°
RS TG 046 Ro FAGEATE R TI9.10 F R o e F P K A AT R 12,56

B Fﬁﬁbﬁ%%i**l347734fanArm.Pg%ﬁ)¥?§**1483443m°

E:t"r&i;‘i—&_ﬁ‘“%‘\i"lﬁ?fri”"‘l 998.37 L+ R o g P AT R 203,73 L i
; £ 52. 6241@ c PRt 1l AR e P ER AR N EIR139.10 iR
;u’s”m PRt 5021 tE e

AP IR Fo PEFF B Fo HF RT3 Fo HFAR 223 143

BT

'?'\o

FRIABIPEIIBNESHFETLERY R 2 v
http.//www.talfex com.tw/chinese/home.htm

£ -~ Q&A

- S B o A TR MR B A
5
(~>-ﬂwb%2m4ﬁ525P“wWﬁ$ﬁ%ﬁxé%*w&?&%w"rﬂﬂﬁﬁj’
MR R RPE T AT GFELRF] ) A AR EFRENFT AT IR -
(Z) ARBFLVFNALFFEF A AL RAFTATEIRTRYE L2 H (7 Tery
TE AW P ’*«prefundmg) BOEACP T A 2 F4E 0 w3t 2005 &
5945:¥#r@&ii&y14’:~*4“%?‘¢aﬁﬁtﬁﬁwm&9<%‘
ThRPE s AT WY RBURIBIFIPREZFEP T AR A FE
*E'ij;‘ii“']fﬁx%;ﬁ}imhifg?g\\aﬂ,g,%?;%'?;f—;ﬂ
(Z) £8FLXS YU EB? 1pigrizad r;%"‘,zuﬁ"f‘mﬂ‘JJ % T6 0% > mrak 3L

o

o5

16/21


http://www.sfb.gov.tw/e-sfb/e-news/Latest%20Announcements.doc
http://www.fscey.gov.tw/competitive/item2.aspx
http://www.taifex.com.tw/chinese/home.htm

<k
pisig
(o}
e
W
-
i
w
i
N

th%?‘ J.FL:LO
p ~9”13E£ 11 7 15 p Bz ¢h £ 2 F A (BT
WE R wBEF BLYEART L2 AN Rt

Bt E B EE SR s TR ES 42 8 (DVP) #14 -

z A FLRFEE

EBLAFTHRFTORELIVFLHTERANT AL

(=) 3 I F72BRRL 738 FF 208 FEAHERENETZ 08
FitlEE e

- ) SRR EEIRTREAELERE

Z)FTEE ARG E - FUAPF BT F R RS G o

(2) PR OBRILFELERS PFARPOOFOBRELAFETAAAR
£ o

() :p(8)EE -

(=) e S@#F L FPMP LT BES > dod- 13 5 ke 2 p (8) B85 -
SRR FAPELIABARTREEFTAGHEIEZES ~ LA A TR E)
HFRARFRE - EIPRFTOETEFEFZARITRAL AT oK
oM EMTRELE AP X FREF - RFEREFE R FF2ATLT
%%\Jﬂﬁjﬁésﬁrzﬁw&£M~\M:Jﬂ(ﬁ)aﬁﬁ“ﬂ%w7

T REL

¥ wﬁaﬂ Ip e r T A& ARFT RPN Z *7@" (SR 2 FREL "

PN ﬁiﬁg,\i:;,,e% ?“?ﬁ?’\’iﬁf{*' A - —Ejﬁ’%é_t”i’)

LT of ~ 23~ s 35 }s”""r’ﬁ;‘éé K13

P
73
—

i
AT A Ew&%m4ﬁm%£§#\???ﬁ'

%‘; w<$*; ?#Mﬂ»%f‘mﬂ -

i
H2Aro BTl e RESHAT S AHBHLHEL G L4 -
QEFRFER A BEL AP UAEREZ B PREFFZ B o 2w
L
3 ?*?%ﬁ%%“lﬁﬁ’”%Jﬂﬂi*%uﬁiﬁﬁéwo
4 @'Eﬁ%%éﬁ*?qg:ﬁ?; }i.[% (Téﬂ‘ijﬁﬂ'f ﬁfﬁﬁi"fl]i%&&?qzéﬁ% 3
Eﬁgi%ﬁ’i?i'ﬁ?ﬁr‘%é’ ;_3‘1% iﬂaz 7H=i J.;%'ﬂq—-;iga Lﬁﬁ’}?i 5;’1’]%?#1%’_‘?
S b EERGUS S5 3 SRS A N = | R
AR RRPN PR IFLF &

17721



FEFVRFTEAMES HEFTAE2 T IE > #FY 518
o P FERFRPNBESTEAE Y R HFAE 2 LR RAA
e ¥ Lo
=

= F
i

(=) HFHEFTAEZEY F48% > BRI ®iEs (P AQFZ2R) £
TFHEL

(Z) HFHFTREZE" BERHSAKBMTEL N

UOAR 2 SN FLAT 2
FiA T—’E ’ IZ’EI“"PVE‘.H-»—I’;IJE*)\? MATFHLGE - WS L ETE R
B > NI AR R AR A M D R 2 RREP o Ry bR
EHE G MR TIELER o

% 1

(2) HFER] ERBEPEEAL R EE UL GRR G HES L HAOTL

(=)

]
N
g ¥
=9
T
‘n.
;_

)s mp G o

LR
=
!

1
>
=
b))
v
N \_hgj
N
4
\‘h N
paut
-l
=
o
v
W
T
e
=
(H
B

P

»
2
3
v
\4
=
=0

THESIAS25LT 022 BF WL O

L

fo

-‘,%:“IWE\]IJJ 57 = w3

iz A ¢ FARBESRHRE § P CEIF A F TR P 7 RES EIRA L F
%&Mlﬁ$2ﬁ%i»%9%ké%%ﬁaw%vﬁ@%%ﬁ%%%ww
gln °

IR B ApRENE B B & Bk A RFM L TRIFEFELR
SR A AL RAR TR FOBLY SRR T ) FEOPERY 4F
TEMNERL P SRR PR AR

2~ ool 7 ROELET

(27 TRPHRT G SR 0P L0R B AL R e
1 2 ?é%lﬁu 14201 % *§?+<Aﬁ@;
2. pin i & T OB FIE 2P R RJIL R ER2MAMLIE R 2 0T
%2

3. Ap R BIP RILA SRR AN TR
4. 0 dg R BIP AIEA R R A X R RS T A 2 4R dp R R

AL Ak A R FR 2

(Z) B RBERFTARRPEFA 22 278342 A B IARL € 0 o

18/21



A %, E;i‘ Tt % A~ 2 ;JFB—]-‘ﬂ R 'i\‘.p’; o
(E‘)ﬁ‘uﬂﬂ@ﬁk"]‘#%ﬁAXI«ﬂﬁa—\'ﬁﬁfg £33 A AR A R E LRI A o

|

LR FRT RS 1 82 T

FURAR RN FTRFTRPAESFFAFZATURFTEY LA IEFES L RT
R i%l"";/“:'ﬁpF‘ ENRTE (ELP ) - 30%F R FTHEY
WA FIEREANFIRTEANARGE > P T EKF 0% 1T F o

E BN FRFLFTHE GRRTALETAL > AEAHAMB > b F g

S FERFTEFORL ] AP 42 )
% mh%gj4ﬁﬁﬁﬁﬁﬁiﬂ%’W%4%%L%% CEREG -
# o

R A

(=) #X25-T0FRT> 17 F BRI 2F 8 BRI UL TERZT &
FHEY IV HLL o RHER R ARRIEL F P E %%ﬂ?%ﬂi%a
Gl e R s B SRR R g & "F];E]’\#;\Fn VE %R E Q-,»J H o *F ® A Q?P?
';T?:}”{éi;‘fi—ﬂi%o/ﬁﬁiké’ﬁ%’i\? 'E\%%’LL;FBE;}[}\P o

(:)@mr%injﬁ&#?@ﬁ%ﬂa%,e@m;@a4@Aaﬁ¢ ¥y
EPARE L FHE AR 0 BerF 2 P PRRE S Ri2 g g R
FWMITF T 01 o SRR P e h AR R TR
2o PR E S EcH b AMAe 2 FHFREL 6}?*?7@3%%%,"13%1%\11 5
TR E o

(=) Bo e 223 Fcdfis &t ins “dE CEEER IR B

AEFF e 4
BB A B PR IR TG R

Lo ARSI IRZITPILEARN R

rs e

BrReo bR LS AR S HIA L ERTR | BP RS B R

B5%TH A 5 T% (£0 %- RALOPFRR) - EREHY D S SR 2
L5 ARl 2 B R 5 %$:m7—ﬁ#w’%ﬁﬂ%w*%@%%%w
;}ﬂﬁ%a's/z\g?—&?g 28BE 35 ¢b ﬂéﬁ}_jigjﬂ‘%&u ~Q97F 52 125?%@0

L - 4 M:’}ﬁc#g;g;;u HESAE T
P E]bf«89& 127 30 P B %2 A RAHF T ANL 2 TR T

1921



BUrd] o f b A ¥ (BlAeEiFc s T S BuF ) AR +mfw7r*€£ 2 it
”%ﬁ’ﬂﬂ LM L A FRT LU BN E G B R
FEF AWM RE K R R ARFRB L BED HF
B 72 R -
L= ~3%R:
FIOEABNEFEARAETEL L FEFE FR ZRENTEREZLTE
doo A e 2005E 70 22 F dBRBEPERE ARAEE F ERLE o
e BRBRAEFIARAAR IDEASLEARR FREFTAA D B
(=) F- D2 F@ERz s AiEs  AFAXE S ffa > THER |2
Bd Al TEREARSERT 2 EF MR T
LANRHEZOM G FRFTASBIGE TR d REFE2FHEL V- 32
/\;jo

2. FIETF R 4 ¥ /R v i Fie AT AHE -

3. A% %"{ﬂ%%}é&mﬁ‘f » BetBiE R S R Ea BT LT AN o

4. 47 B L EBLFZADHT > A4 A &4 2 A £ (master fund)£ % & 5 FINI >
7+ A &(subfund)p &3 2 FINI» @ 283 L&D AR REF A
E2 FTAMES ZFAEEE L)

SERE S 213 T ¥

R L hih B E R G PG L@ (FTSE) » 2004 # 97 %2 TH
FEHEHEL, R FRARE s EEI S T B SRR L E /B
I TeRBgIERRLE | > A uA gt 20048 110 Ea kR e ,T}ﬁ 1B &
ek g R e e E

Lok e ?,]éPP j\r%? ) gul/\ L?Pfféa‘}ﬁﬁiﬁ F’ﬁg‘—ﬁﬁ 5 \4i%—@;ﬁg\
ﬁ’_m ;ﬁgﬁy;ﬁéﬁi%iﬁm‘ y 1 iE 2
;a DVP » (42 J % 42 47, -

REUERE PR PEERFRRT AR A7 24 UpRHEREF
SEIRR B AR F RSB T RER ¥BHWFJ1800¢8305& FAERER D
YRR f M EE 3 001 R

R DRNAFAL A R D IR S %w%%%%ﬁ#@a@xm

20721



iR E E’éﬂ;;:ﬁgg*% PiEH LY gz B4 "fF’“”‘scﬁ’E’g L hEHEXE :’HPF"]
39T E T 280 9% ’ﬁ%:ﬁ?‘wm“97ﬁ5” L2pss e
EEERAERLEBBELRL TR T A EA
(=) FT+2 P 35k H LB DVP » 3373t p (98) e LA HF&LED p 7% o
(=) =& | %25
FRESF 2§ FPRFER LI RDAFES FEZ LR 7TLHE S 6046
Ao BFTREIFAEFTH o
(Z) FApJd BEHH]
BAEF BRI RLT > PR FTABE > B AN Y 2 N2 R
Tio
() *H4EFE R 5 L)
1. 4B37F & 2 b pEPae £ % 09:00-13:50 o
2. 4B AR > B PERY 2 A % 08:00-08:30 2 09:00-17:00
3FAIHFLREE S RGFAILE  PEEEPN P ARAT LIRS
eFLh

LA VA HEGEARAART IS () ZERAPEIRTEIRTE £ 10%00 ¢

LiERE2 KHE >
FIdNEFIAFALT L () 2B ERETA U KA BB EH
b A P

1

FURTRALR G R f R (97) £ 40 Lpde P RG

() 2 22 PEABTEFLSFFE AL FohF RN G2 R &
REHEARALT IS (F) 2 ERMPEIRFTRERTEE 10% 0 %
B An kB AT IERRFREAA SN T T RSN e

Lo BUAEEEARATEIATFEHE TS (RS)
44—5@:;*"@%@ 2% (RS) W2 N XL EmT > 2 TEGH2 ITRARTHE
SERMEE ) F2LEFIH BN EFE AR R OCPFTFTEARTHEAPESFE
REFEFE2ZRTF P mAF IR EEMEE S AES 2HRET B EFE R

BT EZEN R

‘L’\‘f?"?ffg'ﬁ, 7@_?:

gzﬁﬁﬂ@’4W%ﬁ%?‘5»£?£%%é*%%af§m’i%£&$ﬂ@
2 FEN e AR L R R eE AN AR RECRTT RS R
KEDFRE2FE2E0p A HEE o

2008-10-01 Updated

21721



