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Estimated U.S. robo-advisors assets under management
In trillions of dollars

Shift from non-invested assets’

CAGR +68%

P

0.5
ﬁo-s ﬁ
=

2016E 2017E 2018E 2019E 2020E

1.5

08

Shift from invested assets?

1. Non-inveeted assets Include liquid funds (e.g., cash and cash equivalent depoeiis)
2. Invested assats include credit market instruments, corporate equities, mutual funds, IRAS and 401(k)
Source: A.T. Keamey simulation model
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I Here comes the robo-crowd
Automated wealth managers*

Minimum Assets under Investors
Year founded investment, $ Advisory feef,%  management ($m) served
Wealthfront 2011 5,000 0.25 40

Betterment 2008 0 0.15

(EFRIZKIE : The Economist, 2015.5)
3E  Wealthfront 7 2015.7 s Sx 1K P & 3898 45 % 500 £ T
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