[l a8 7 B R i it

Wi S0 i i 5 S % o5 3L S PR\ B
4> ( Directive on Alternative
Investment Fund Managers)

HRET

. A5
w8
+ 3R # 15{)
T

PRI 2008 -2 ER <Rl 0l 5 e mlfa g o T 55 B S R R LR e R i v Ry
BRI K sl 7% 8 B PR & 5 < s m B A SR AR [ RF 25 B OO 2 U7 v B T
FPLUME—H - FERESHELIHESHEEAREREL > e 20 RIT¥HE
=lEEE (G20) KERHEEGHEMEE R  BRERITEEG ZR 2009 4 4
H 29 H#fmAEKREESKHE AF5% (Directive on Alternative Investment Fund
Managers) Fz< - HAf5a EG 3 BE 3 & B o s BRE B B 5380 0 3% 4R2Ii R 2010
F 5 H 18 H e RSB EM RZEZE® (ECOFIN) i » 2 REREUNGES
Fi#E|H 2010 4 5 H 31 HEFtGTam ~ 7 HERTESR - RIS EERKEMRE
PRIk EeEE - Koo tDIE & Ham#E A UCITS 5% (Undertakings for
Collective Investment in Transferable Securities Directive) 7 ® & 3(E BHE o SERE
EE KM Af5% (Directive on Alternative Investment Fund Managers) =% H #&1f
HRSHeERE  Crl#EtEEEEHER CIAFER -

KRB EB I A ENE R SR A 54 (Directive on Alternative Investment
Fund Managers) EZHIE] 25 5 ~ B HHEE - 208 R EBARE TG > Wt HE
FENFEITEHE T R AR S E il 28 SR e fEHErTan e -

S - BIEREHELEIE AJE4S (Directive on Alternative Investment Fund
Managers) EXFTES =R EHEE
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EFEHEAT

oA s srem

(—)

A& E 4 (Alternative Investment Fund ) 7 - S5 & [B k H AR -
HEREEeCHBIME  —MimEEEH UCITS ZE&NF - ki

Bl R 2 FUE BB EREE - LERELE - ¥hEe - BEREM

GHEE  MmEeRERAERES  NEWX :

1 T EyEES (Red Estate Funds) : REjEREGREEREAREWME - +
WS EEE < &b o BIEE AR R E SR - N8 E H AT IE
UCITS B i 2 &R

2. BBkt RL % (Private Equity Funds) :© RLERIEE BIRIHEE N RER
ANEMAFRCHEE  E—REERRES UCITS EeMi » AR EE
B BEAPILE LT IRKE -

3. ¥ E& (Hedge Funds) : #fyhE B KA E M - JREE & T 5 E I
Z FERECTERER] » AR E R EEE - BiE—# UCITS RpEfR & Hi
C WP AL ECN B E o DARCE R IR EM A S & RO A0SR 2
B AR RS

4, FRERyEM SR E 4 (Fund of Alternative Investment Funds) : #H&#IE
eZREMGREMES  HEESNEBERERE  mMEEEREHMm
FEREEETFGEMSEEE - JF UCITS i &8 S F B2 aiEH
WHAENES AEEMEGUES KL EREH G EE -

5. W& & (Commodity Funds) : pgaEEi& N ESNT AL - H
FEHESHHEERM G EREAEEMEM  HECEAH - 28 - B
REMS - —ft UCITS R E B o (Hr] LUZE B R = BT £
o A5 P ot e b B 7.

6. FemEf e F e (Infrastructure Funds) @ FRBfE AR e 5L & + B & R SURAE
e R B ol B B R B A B PIAIRETER - SRS - S
B0~ S ENEE - B - B BRWEEE - —RiNE
UCITS NEHREMIEMREN M EE - DI ERFNRERERTEL

NI

(=) BEHREESKH AfE% (Directive on Alternative Investment Fund Managers
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) HREABETELR :

L HIETHA : BRIEREEEEEA (AIFM) ERES%EE  LH2E
W 4 S 2 A B S R R (Community Law ) el #1
i RN R R SRR AR SR A (AIFM) 2SRk (b
R RLIBCEE (TR B R T SRR - B R
EAIESEREEEKHEA (AIFM) 5955 -

2. IETERR ¢ % B b e — e W B+ DL B B T
RARLEACHA (AIFM) HEE A ZHHT - LS T5H2HE R
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R S  TRE A p o BB 0 G A EF SRR A B SR E A (ATFM)TE
STEAS S FRE T 0 ISER HE RS KR B8 -

3. HIFT B4R « MRS ENERE S CHIBEA  EHEEEESRKHE A
(AIFM)$5 % P Fi i« B BURE DU I B <2 (Hedge Funds) Fo L 55 i
< (Private Equity Funds) Ry » 3 DARY el 255 <5 P v RE A 4 o2 SR 4 R B
T E B, > Hb R e EHERE (Leverage) K JitZZ ( Short
Sde) FHE/EREE > Rt HEBREE KM N$E S (Directive on
Alternative Investment Fund Managers) FZ & SR I—FEMEE - HFE
PE 7% (Comprehensive Approach) - #i#i UCITS DIVNRE Z B2 E K
BB EEA - ARFE R AR R B - HlE
L EEAREES (Fund) -~ #&H A (Manager) f#H & #ps (Distribution
) o lGE[ERE N CRERH] -

(=) BHEERERESKEH A4 (Directive on Alternative Investment Fund Managers

) ARAEHE S

1 3EFH X UCITS (Undertakings for Collective Investment in Transferrable
Securities) DIh FueiSH A (B SEREESEHEA (AIRM) ) -

2EMIR AT E BEEREESKHEA (AIFM) - H VIR AERIN (EAE
PrIEE R FEEN - SRR EEEESHE TR -
VEHZHEMEGERERE L{EEOT -
QECREMBERGARE » HRBETHREANRESH %R 5 FHFE

Bl E 2 fEF] » BSHBEAE 5 BEUT -

2 BRI BEE LR AIES (Directive on Alternative Investment Fund
Managers) EZELE4E

SRR E RS AF54 (Directive on Alternative Investment Fund Managers)
Iy 9% > FHEMRSC 56 fik - EEAMEATT ¢
EFRFF MR

H1F | @Al
F2% RS B
F3% | ABABEA
$4%F | ZREME
B3
B3

% 5% AEZAERLERA (AIFM) e AR A L2 K5
% 6= BRBAEL LI A (AIFM) = %38 B A5 £ IRFE S -

FTF | FERERABRIHFHRAE
8% | ZEHKM
% 9% | B R AR AT
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EREHIEAT s rs e

HEAh o B EREESKHE A (AIFM) B EEml#Ec —HEE — e (
Fund) -~ #&3H A (Manager) K §HEEEES (Distribution) 4347 » H 3 EZLEATT ¢

FELAH EBRENE
QL e ERsERMZ AT (5 314%)
Ea Oﬁﬁﬁﬁmg%zﬁi(%wﬁd
Fund @R E A (5 17 )
@5 B MR (5 16 14%)

@F#k (F19t) M EEMM PR AT (F 2715)

Wysm xR (% 44%)

W4 R KB T A%A A 125,000 Br T 0 e AUM 43838 ho ik
T K ERA AR (F 141%)

LA WG RE - B A TFREEEZRAH D

Manager (% 94%)

WYy BEAAMNGHEREE (F 1045)

W B2 (AR %) (% 114%)

Wisde (5 124)

2 iR O P (5 445)

Lk AE i 1 ok -
éi‘;éﬁﬁn SRS E TR AN (5 3L4%)
QEPHAMZBERSL (F 20145)

B SEREEEKEA (AIFM) BESEXEHARR :

(—) BEKESR * HAHNREEES 8RS R SR ERE SR - R
HEERIH -

() BERGRPIREPF © HOBE M s SR 5 8 S0 B R S S H R B
ZASERGE o AL EEE R A b A = (T DUR BN ~ (R
Ko TR E) > WANFGRIEEREARFIEK -
RIZECHH M Z g #41 UCITS 155 » ReBEHAFREHEIREAESR 125,000
Bt - WEEEHEEE CHREEA - AEINEREA -

(=) HRERFZAA - BHEEEESKH A (AIFM) B % S ] R R R &
IR ERT G — 2 ZIRE - NENUMABRREBOR - REEEEUR - FFHE
CWE - BE R EEEERER DR B E -

() HWEHEMZRE - HHEREEREHE AN (AIFM) 757 BT 5 78 5 B
MHEREH  EEEGREZEERTS R TE - ZEERR - W& - £
mE o HEREESKHE AN (AIFM) TR 78 JTH AL 2Rl 2 BRI A B
e ZHEARERH - BEFBRRELINGHEEE - B8 B (B Kk alg
EH -

(7)) WBERASEREESZFISE  HMEBERTZAEEER —E
HF o SRS AEESEMERTLIEIR - DU R 5 Rl fe % L e e Bl i &
° FELNIR L BB & B BITERFIRIG U0 T » A (8 ] 2 s B N BBt 2 <

28

PERENTNFTR 7 BLRR



(7<)

(£)

(/O

i)

i%
3

5
ey
&
i
3
i

HHAERC ER - AN BEEEESKE A (AIFM) JRE SRR E
HZ B a i RrE 8 BERA - REE] 35 B R IS 5% PH A HUS 1% 78 Bl L th B R
g B < FEERREAE NN EEH SN EEERHE A (AIFM) -
SEREESRKEAN (AIFM) BB AFHEHIER IR E © stELER
HECNHEESEBNRSEREESRKHE A (AIFM) AL B - WL
SFHEREL A EHIER (R —ESmF —-EE&RE NEH I MEESRE
Wi E N FEIRHEE 30%LL ) - WHERFEHRTIEBEZES I E R EHE
» DR ARG FEHIRE (R BRI & A Bl RE B - (B & A " g/ N
2 (Small and Medium Enterprises ; SME) HIfE/E$EEE - 55 i/ &) e g
WAL R IR ATRE T » B EieEE - 5 ZHE ETHAFT
& AFFERITEN R S E5 24 -
KIS EL R ARHE - BT ANEAE 50 ALLTEB/DEEZE S /1t 50 A%

250 \ /@il -
FREBERERSEREESREAN (AIFM) 2R @ RZ BN E —1%5
LEBREE  EHARE N > SEEREESKHEA (AIFM) & HREE] + &
RAIRZAERR - (FREREE—FEBEEAN M EEREAHEES - FEEAES
sl EHMMR EHHEME EEGFMEL S EEEESRKE AN (AIFM) ZE5R
Bl o HAN o HEEBEESKHE A (AIFM) REERESHEREEBNE
i 7 3t ] & B BA RN AT - AHRA B & 3 R (e HL G & el & REB MR B -
HIiFLHE » SEREESKHE A (AIFM) ITBESHETFZTELREA >
SECEE BE AR E B G DA (R EER R o RS A A 2= R R o
JEREFE BRRCRE B NIRRT BB MERL SR EES
A CAIFRM) - TERFE TYIE R —K > SREEEE EBIREANHEEEE
1LEE S BB ST EESRHE AN (AIFRM)GE &3l 2 Bl & /75T B iR

OECD Model Tax Convention &£ 26 (&R 2 E °
2.IFNEEE BRI ME L BEREEERKHEA (AIFM) > HEEHKE

FHHA Rl S R 2R B B B BRI B BN A E (BLER 38 E

HECRBITEZEERE) -

IEE o THRIAfE 2 0E M 3 FHRE M > 3 FaE Mg 5§ 51T

REEGATHE > DRI ERERMEHZESCHE -
BEHEE - Gl ERFARE - BN EE T BB TERMLAGIELLE
RS ATl 2 HIE » R HSEREEERKH A (AIFRM) B2 EE
ELAELGEE < T ENREEMERES T B - Sy BB HEF
HHSEBEONE BB HZ 8% (CESR Commission of European
Securities Regulators) 7T f# -
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{f - BIEREELEIE A4S (Directive on Alternative Investment Fund

Managers) EZEEEHT

(—) Bt 2 SR TR GBS 2T > HAEREESEHE AES (

Directive on Alternative Investment Fund Managers) Fii#i#i.o g5 » FEBL
RN EREEE BT KBRS CHE @ IEGKRETSEB TR
Li#E % (Undertakings for Collective Investment in Transferable Securities
s UCITS) DISNE - 2R HAH 2 &g - £/ UCITSE > BUEBITZREY
ELA 2009 FHAMAHBMESEHE NN EESER - iR T - BAESRKRER
sEESD BT (M) AEEFCRERT - HE LB UCITS B hEia
c BN EEFREGEESHIIEEES M E LB E NS
KL BN EGIEES DR BEBRANINAER 5T > WIS L
SNERTE SR 2 EHIHE e (Managed Futures) '8 B230T -

(=) BHEEBRERESKEH A4 (Directive on Alternative Investment Fund Managers

) ZHEIEAE - PRI R (B R i R S R e AR AR R 2 R R A5 [
AR S o EEAE R AT B IR g BB — B 2 AR - B LULEE
BRURECE S B R BN B Bt [ E R E AR BESHESFTR
V)2 MR - BSEREESKE A (AIRM) [BHE BB T E®R
AENCEERKRENHEERES - AlNRHEEST BB R EEHE -

(=) B—ZHEHEREANZEER > KAHEKREEEKEAN (AIFM) f82HE

PRI IR E R R A AR - R E SR WHE R R ZREA
 AFE ARSI HE B A E R SR TS R > DU S —E DL el
o AARNG - BNHBTH RS ZEFREETES  REFE—EE&
R NF R ZIEFREE ZRE NN ERUERGRAEZIRS - 25T
REINFEZF RE G LR BEMES 11 R EERESEEINES 13 fREM
BAUED  HA#EZ AR SR EE SR A (AIFM) 59 B H 3
HENZHESTAHFA -

AREEREAZER  HEREESEH N IFFEREEA5 HECHE
HITZAGN 2004 FRTEAM IS - MANEEOREHE - IRBEFKRER
RS 11 R HERAE - B
18R1T ~ 355 - (Bat ~ RIBRGESF S -
2R NFEEZNEN 1 TECEEEMEE 1T 58T BiRiL 26K

ARNFEFIFr T2 21 150 ST e s fic (B P A s & a1 200 T -
AN oW EENEMEEREE S5 THET -
SRR E R S EANASE 13 R BAHRIRUE - 4T -

LRTT ~ 5255 ~ (B3t - fRbw ~ SR NINESSE -
2. ZEARAN  EASEERN R EEREEEEEDENZ% 250 57T -
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() HEREEEKHEA (AIRM){ESH#C ESHE —ERE  BECEEH
BEEARE LEETTENEAAES  EMHEZE L EEUTEARE 5 (EE0T
F o NZESFEMAERETARS » ARG THREAREERILEZ 5 £FA%G
IO B 2 BN EA - BECEZMEET > 95 30% 2 $ o A #H
MAYES » & B EAGEREE S B E A MK Z 90% -

() BEHREESKEH Af54 (Directive on Alternative Investment Fund Managers
) RN TESEBIHE R HRSEIOEER G - HES
RRE - EiiEE BEHERSEFHE - #RREC SEREESEUE
B M 1 517 R (EU Passport) -

[

R EE S K AF54 (Directive on Alternative Investment Fund Managers)
HEHAMEIIMEEERZ%E > CF[REMEMEEEEHER NG - R
ALY - RITHRRY - RIBSEARKE I LR E B R & )5 B 2 R E e R B
WEAHHRRZZE  WKRHIFEEE 2 S E T ERMIP R ERES) » SBEE
PREA B HRH(G A FE - DR S RE EEH X - & A IR IE K
i 1. B EUS — Pl -

oA St & R B &EE & &H A$5 % (Directive on Alternative
Investment Fund Managers) B2 #L5F » FEARAT ¢

(—) B EES R B E S EE SR A REE & B e
SR ESEEE IR R 0 ERIFBEE & SR EE SR A
R E R TR B E R B SR EEeFEEE MK
B EE) - RGN E AN A i SR Bt & SR E SR A
P E E I o

() B2 EEFA F28 F SR EE R AR R &M G & s E B I 6E
AL HAM SR EE SR AT » BRI ERECSHEREEERE AL S
IR E PR DA RB L < o JHh/RBR AR B Bt W G4 o S5 M % o e < i B
AN H 2Rk &t SR E R SR A A BTt m SR A%
FCERIEEL S - BLIRMBIMHEC T » HL UCITS (2 B 5 B A -

(=) IBLEFEHE » fERENETRERHERITE 5 HH) (Side Letter) [a]
BRENETARCIAE » MmO KN EERES - BBV FEN
- WERMEREEANSSF - Hi5 Lk > B8N EE RN AR R %
‘NS BRESREANZ G riaBaHtESREAN T EE -

http://ec.europa.eu/internal_market/investment/docs/aternative_investments/fund_managers_proposal

_en.pdf
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