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£ (Probability) VasSpik st ™ VEZEEWR - %"EJF—%J?:TFETF?C
E'FFSA ﬁ[ﬁfﬁﬁ%{k G

"~ FSA TR

7+ BRHF T FSA f»ﬁ-&?}i{[ P e P ‘ﬁF’F Fh’Mr Lyndon Nelson F"Izﬁ’fl;E]’l’ ’
EF] LI FSA EEJ"EJ’?‘}E £]1'3,000 (/DIF ﬁ}ﬁ 30,000 % f# > [EFEI
o PSR R IR R S 2R R (Non-zero failure
approach) Fbf MG > [HFRIVI |k f@ 55 EL#E (risk-based approach)
ETEE;FT?? S ,5’}\ il Vﬁli*érm (industry best practice) /& » Hff
B Y TR [ﬁrﬁ | FEV PR A B ?F' ARROW ( Advanced Risk-
Responsive Operating frameWork) "f%E%ﬁ E|HSF| BN H AT S 3
FIIR RRPRRE R T A~ i %f Rt flJ?"”ﬂ BAS‘W R -
(= ) EPFSFP NP H S e
 FSA & RlipgHes o 2t f‘fafff'F%E W E AT E S RO AT
TR T PHONH IR HPRRE N Jlﬂ FSA P g 4 35
EEI§j‘l"1fl E:FFF[»[IF' ERESE {FI SR [/ 3 i 1FJ¥"’ IFL o N T
\ #'\7'*"?1?1‘5‘% J#f 7+ (Financial Capability Baselme Survey)
ﬂ AP E PN -
() &) 3F| B RS T
FSA = BIF| 7] ‘[‘ﬁi?‘iz'?ﬁ ( scenario analysis ) ®ES/HIEE (stress
‘[es‘[lng) kL 55 ﬁﬂﬂi ﬁ ‘F[ ?@E}ﬁl“élj}‘*ﬁ:ﬁ?{ﬂfﬁr \Ei’;j/"[#d% \‘I ﬁiiﬁ%
PR 1) 2006 #F KB ’TFZL g ﬂj@'@?ﬁ"% ﬁ'\[ﬁwy BT E T L
N [ SO T F [ %E?EI*H SN TR BEE TS YR IR
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%ﬁﬂF’Fﬁfj’@“ﬁﬁf’ﬁfﬁL (Risk Cycle) E&EE @& (identification)

T ikl (measurement ) ~ [ [SECf& (mitigation) W Ewm =)
(monitoring & reporting) & > J’?’?}ﬁiﬁ“ﬁa’ﬁﬁgf[EHI’E'JEIF?@“BE%@;E%k
BEE o [y MR R o R DR 53 SRR (impact) M
& VB (probability) - [y [ s3EER s (impact) T % U
B (probability) = ZFoeAh » fli = H VTS EH ) (impact) (751
EFFSATF  PZESTELEF o #SRL A B FSA /- L ELES
FHCEER N R VRSV fI;E RN =S i T e E[ﬁ.JE;
%I%M»;’»jf IF"IEI Pt E:;»,[xl;h”@{_, FH[EH A 53 szgﬁ;g{ K EIQJWE% ’?ﬁﬁ?ﬂ*”@
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E“ﬁi VBEL L E[ﬁ‘{EAET%HLA_ P R
(manager) ~°I') JF‘;E‘,I, uglﬁﬂjﬁﬁ rf’j a5 %ﬂﬁuﬁjﬂw, = R 4R )
KRR - S R LI ,M%k IR (B e e
AR [ ?ﬁﬁ ; J mﬁ RIS
(P4) HER "?j?fi't*l‘ﬁ :

R E U ¥ R e &8 (impact ) M B % Ak
(probability) & » FSAE— HRnRE: 2 a7 EIHJ?\/J R
Fve SR 8]0 (impact ) ™ 3% V4§ (probability) 5B TR
(high) ‘Hlﬁ‘ (medium-high) f/1f% (medium-low) (% (low) 45 -
DN ﬁl[ —I\ﬂy;ﬂ:gj*;ﬁ\ F'Fk " B 7:, FSA}{—]j“—;qV |,35ﬁ)§~wm q%[rgr_]

533
i [ W * 8 PR
H ] P oK) E
e ) k] P B
B8 Fess ri¥ess G s
& S Tt i
Eg >0

PR SRR SRR AL ) e R R
TR I TR 2R (SRR FBIR T B TR
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=) fif
B FSA T R (Market Division) = ETMr David
Lawton ﬁ%’HFSA T SRR A (2 ARG - Ry 45
UIJ? e (Lrstrng Transactions ) ~ J[| 3 #4754 (Market

Infrastructure) * B EEEIA (Market Monitoring) [
(Markets Policy) &> ¥ FSA DY ik g f 1A (ﬁ@ﬁﬁj%fﬁ@\ Market
Confidence - % & F;f’iiﬂ Public Awareness ~ if] 4% H f 7 Consumer
Protection M [& [&= fifi/§:Reduction of Financial Crime E47f1) -
ﬁﬁ??imﬁiﬁ?i'ﬁq% ’ﬂjiﬁ‘rf;ﬁ'i“ (Market Confidence) V/=&w!|HLi=E
il

R HE T W BT (B ?ﬁ 2 {3 €7 % pAAE] London Stock
Exchange ™ virt-x » 5 fld =% 1y d % b5 > 2] LIFFE ~ EDX ~ ICE
Futures ~ Nymex Europe » London Metal Exchange) * 2 |[a{{ﬁ?ﬂig\%%
CoUA7 1 MR 55 766 B 7 6 0] Euroclear/Crest ~ 1 {8 17 T 2] LCH.
Clearnet) - % W'F”Tbﬁpﬁfﬁ‘%— s EA# (quasi SROs) F7
PR Er PR il TJ S T B~ Y R FSA
e T

(Z) HEBEZ prayd || 3

L.l A Ao -

P R R S B b

f

(B E i 7 i pAFT{E London Metal Exchange f ﬁr IR [ 1 2
ph) TR EERGE T Y P S ’E’fff T pAFEE R [
R SR ROPTR ST ST BN T e AR AR A (- IR

NASDAQ ##£{##& London Stock Exchange J[|85— f7] °
2. SREEEERIREEE

ZILIEX’EFJPJ%,B BT B EEE % MiFID (Markets in Financial
Instruments Directive) '“%/%a‘
3. %F:ﬂ}flh VTII@E U['Private equity bﬁfgﬁﬁlff
4, ﬁﬁfﬁh VEhs

/il Prospectus Directives » Market Abuse Directives ( ¥5 £}
2005 F 7 %)) ~Transparency Directive (2007 F 1 *]) * Markets in
Financial Instruments Directive (2007 & 11 £]) -
5. PET R

FSA =158 = SR fr ki | [ HR L phadi f{ > BRIV GRS [ R
%E\QFTJFE (R 25y SN ’?%‘dﬁr%?ﬁ Mr. Lawton = » [P FFH[{7 FSA
= l—:H[ﬁ—k I/ﬂ‘i
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(Z) T BA{REF/RRE - -MiFID B/ :

MiFID 4 Markets in Financial Instruments Directive 74l #d
ﬁ’ﬁﬂﬁﬁgﬁ[ﬁ?ﬂf? forde s COIRE S5 iy ~ JIETRY - BT RS R
ﬁg%fﬁ%HEfW%Fiﬁ RO L
B Bl AR F AR f*‘ 1993 & I 8 2% 1 355 41 4
(Investment Serv1ce Dlrectlve PJ™™ [ ISD) - #H§EehT ISD - E 3
AT JTMIFID ElJff ISD%F*FJ?“‘ET"/E&TFﬁiJﬁf ’ E'ﬂF—j%fF? (EJTRT
RREEENE LR M1FIDﬁ‘[J@ YIEEIE T Z o )
1. §F” [H"lqjt‘\fz ﬁj,rﬁ—'}yﬂ I—Uj‘f Bh 3{&' Ilif:‘p"—)[ T‘“l
2 AR R f—' pLFT Y YA
3.?2‘*!’?’54*?5&[%39?* [t (5 pARY £

B MlFID]‘E‘;ﬁ«QwﬁEj@;;ﬁ}\ FITFU“TFJ?E Ifi SRV NV E
FE R S HES T Eﬁﬁmﬂ o tf'*—ﬁﬁ TR E HIE A
U - A s I?Vr%éﬁ*lfpjﬁ’, b}f—ﬁﬂ%ﬁ FARHY

() BT B -

(1)

2)

A sl (A B ] 2005 = 7 E] A J%F’ﬂ?}?ﬂﬁ ( Prospectus

Directwes) ?i, f'EJ%F'FJ%'%JEU (Prospectus Rules) - IJai{™ Ff)
Rl R T

MFSAET JSponsor Regime ‘[FJ TJ, AR E | O T s
FEILE 15% EJ%[,'» G ph RS TR (Llstlng Rules) FyfiiEE
FIl (Disclosure Rules) SRR ET?WE FSA $M 1 55 55 B
LA ;'fiﬁﬁf’ gipl > HE E{Uf?ﬁ“,[iﬁfj—_& FSA I Bepl e e ~ Ty ~ (it~ [
T e e ’“'ﬁﬁ%ﬂ B3 = A 5/7}"%???"/4 b e < (R Wi
fiEsd Y@ ﬁ’é E’J Jin 132 W R Vﬁw'ﬁﬁﬁ%
SR “Elﬁ il 4 E[?JJ?FJGP*PF4 (whlstle blowmg) Ve (f
AN Sl E P E‘[ﬂjzﬁﬁﬁﬁ‘f’fﬁ*ﬁiﬁ)

& E}ﬂmﬁi—‘ﬁ'ﬁﬁﬁﬁ :

(#2000 955 & g5 3% (the Financial Services & Markets
Act 20005 FSMA) APy & Rir ik

l?ﬁmﬂﬁ[ﬁ (fraud or dishonesty)

Z.T\E'}’;'fﬂjﬁz'ﬁt@ (market misconduct)

3.9 (money laundering)
FSA S R-& @nggt&ﬁﬁ dFT"‘ J‘ﬁm"%{ 13 (Handbook) -+ fIU[m
A& B AT 2006 F 9 F] S AR [ F ) (Principles-Based
Regulation) ~"I'J*F -

(3) iy * ;ﬁ@wp P IS R R 5 F R £

JEF TJEAEE FHLH [ IR AT s
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“car s HEJRFSA %l?’ﬁ MPBR ' T hL{H | truf’f*ﬁ? ikl g ﬂﬁ
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