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Venture « Uncertainty
Capture Opportunities!

Kindly Click the link below to download the conference postcard
Click Here

This biennial event will be held in the capital city of Malaysia, Kvala Lumpu from 10n - 13u October
2011, The conference was first held in Kuala Lumpur way back in 1981 and was known as “Actuarial
Saciety of Malaysia, 1981 International Seminar”. It progressed every 2 years in varying parts of Asic,
15 way to Singepore, Taipei, Tokyo, Korea and Philippines. And Kuala Lumpur now plays host
Znatime.

This 4-day conference will have 3 Plenary Sessions and 19 Parallel Sessions with tapics covering both
Life and Takaful aspects of insurance. It is aimed to attract business professionals not only within the
insurance industry, but also the finance, banking and investment sectors. On a more relaxed mode, an
afternoon session has been reserved for a tour around Kuzla Lumpur, and we welcome you to bring your

companion on this trip.

As the premier event for Actuarial Society of Malaysia this year, with the event’s main theme of
“Venture info Uncertainty, Capture Opportunities!”, the Organising Commitiee would like to extend
our warmest welcome to you, and hope this conference will succeed in delivering ideas, aspirations and

contributions alike. Selamat Datang!
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壹、前言
一、前言  

    本會林委員建智與財團法人保險事業發展中心曾總經理武仁於2013年5月5日晚間23:50分搭長榮BR87班機直飛巴黎，飛行時間約14小時，於5月6日上午7:45分抵達巴黎戴高樂機場，在該機場轉機，搭法航AF1624班機12:35分飛葡萄牙首都里斯本(Lisbon)，於下午2點左右抵達。里斯本國際機場規模不大，旅客擁擠，出關前往下榻旅館頗費一番折騰，抵所宿Sana Malhoa已下午4點，轉換臺灣時間約晚上11時，換言之，此趟旅程自出發到住宿旅店，耗時整整二十幾小時，頗覺得勞累。惟此趟出國開會因涉及我方會籍更名問題，故仍需振作精神，全力以赴。
二、國際保險法學會簡介

    「國際保險法學會」（Association Internationale de Droit des Assurance；以下簡稱AIDA）歷史甚為悠久，創始於六十年代，乃國際保險法專業研究最重要之組織，我國亦自八○年代起參加為會員，由保發中心為代表，與其他國家設有保險法學會之組織加入會員不同，該學會之會員及會議出席者主要為法界人士，包括大學法學教授，各國律師，近年更擴大及保險業界高階主管，甚至保險監理官，保險業除保險公司外，經紀人、理算公司、公證人等，相關行業亦見加入，故組織規模趨於擴大，主要是保險產業涉及法學甚多，而且國際性高，故各國保險法相關專業人士之交流及對問題之探討甚有必要，此乃AIDA之各國分會(National Chapter) 成立日增，而每年會議均吸引數百人參加之因素。以本年(2013)在葡萄牙舉行之里斯本(Lisbon)會議，主題雖以西班牙語系國家為主，但非西語系之國家，如美、英、荷、比、法、澳洲等國亦踴躍參與，亞洲地區今年僅日本及臺灣派有代表。我國部份，由本會林委員建智出席，保險事業發展中心則由曾總經理代表，除加強與AIDA之高層人員交流，參加會議討論外，另有一項重要任務，即與AIDA高階協商我會籍名稱之問題。
 貳、2013年AIDA議程簡要說明及參加情形
1、 議程說明
2013年在葡萄牙里斯本(Lisbon)舉行之AIDA會議，主要以拉丁語系國家為主，故大多數出席以西語系國家為主，如阿根廷、巴西、智利、波利維亞、哥倫比亞、古巴、西班牙、義大利、墨西哥、巴拉圭、祕魯等最多，但其他保險發達國家，如法國、德國、荷蘭、英國、美國、瑞士等亦有出席，亞洲地區僅日本及臺灣出席，共約180位。議程如下：(詳附件一)
五月七日    執行委員會(Executive Committee Meeting)、Presidential Council Meeting及出席者註冊(Welcoming and Working Parties Registration) 

五月八日    工作小組會議(Working Parties)，各工作小組分別開會討論，林委員與曾總經理各自選擇不同之組別與會，上午曾總經理參加汽車險工作小組(Motor Insurance)，林委員則參加監理工作小組(State Supervision of Insurance)，下午共同參加再保險工作小組(Reinsurance)；晚上有歡迎酒會(Welcome Cocktail)，各國代表相互交談認識，林委員與曾總經理主要與Jerome，Colin繼續討論，並與其他AIDA重要人員如AIDA的財務長見面；最後為葡萄牙法務部長(Minister of Justice)致詞。
五月九、十日 為Conference，共計八場，分別為保險消費者-趨勢因素與保護 (Insurance Consumer-Trends, parameters, protection)，微型保險與保險範圍之國際化(Micro-insurance and globalization of insurance cover)，壽險的承保限制，承保要件，事前醫療檢查(Life insurance: cover limitation; pre-existence; previous medical exam)，新科技與保險 (New technologies and insurance)，仲裁-司法管轄條款及適用再保合約之法律(Arbitration; Jurisdiction clauses and the law applicable to the reinsurance contract)，保險監理：投資規定，破產因素，監理參考，信評公司角色(Insurances supervision: rules of investment, bankruptcy’s parameters, reference of regulation, the rating agencies role)。
2、 汽車險工作小組會議(Motor Insurance Working Party)

汽車險工作小組乃AIDA最早成立的工作小組，義大利名學者Antigono Donatin認為，汽車保險在責任保險的演進過程乃社會階段(Social Stage)的一部份，因汽車險對一般民眾有特殊的重要性(Special Importance)，不論是保單持有人或交通事故受害者，它代表一種交通事故的補償機制，尤其是對於人或車的自由移動有相當的影響。因此，汽車險工作小組參與者甚踴躍。目前的主席由義大利佛羅倫斯大學的教授Sara Landini擔任，議程的進行是她先介紹南歐各國的汽車險，尤其對於強制汽車責任保險之實施著墨甚多，並引導出席者就其本國之制度與發展狀況逐一介紹，由於出席多為拉丁美洲國家及歐洲地區，曾總經理為唯一來自亞洲國家的代表(日本之代表並未參加該工作小組)，乃介紹臺灣強制汽車責任保險制度之概要及市場情況，主持人及與會者對於臺灣的汽車險制度甚表興趣，主持人並一再提問曾總經理相關問題，如強制險在臺灣是否實施自由費率…及損失率發展情況，職均一一予以詳答。整個工作小組之會議進行互動頗熱絡。會議結束曾總經理與Prof. Sara Landini交談片刻，她對於日本的強制汽車責任險(CALI)有較深之研究，希望將來有機會相互討論及交換意見，並告以數月前保發中心曾邀米蘭大學教授Pierpaolo Marano作專題演講，Prof. Pierpaolo Marano教授亦有參加此次AIDA會議並見了面。
3、 保險監理工作小組會議
     此場次由巴拉圭、薩爾瓦多、阿根廷代表分別發表該國保險監理近況，其議題包括保險業資金運用、保險業破產之處理程序、消費者保護運動、費率計算中心之角色、以及仲介人之資格與監理規範等，其中又以保險業失卻清償能力之議題討論較為踴躍。於拉丁美洲的多數國家，當主管機關勒令保險業進行增資時，保險業必須在約180天內完成增資，否則即採取監理制裁措施，據與會代表所稱，其成效堪稱顯著，少見有業者不遵循之現象。此外，拉丁美洲國家對於保險經紀人與代理人之資格條件有不同限制，代理人僅限於自然人可以擔任，與我國現制不同。經林委員提問討論後，方知其所謂之代理人，其地位相當於我國之保險業務員，林委員亦對與會成員分享我國對於仲介人監理之經驗。
4、 再保險工作小組會議
    本場次共有三位演講者，首先由慕尼黑再保險公司John Pyer介紹臨時再保險，於討論中林委員亦回應講者有關2005年台灣日月光大火所引發之再保險實務爭議。其次由Andy Douglas介紹美國仲裁條款之爭議，對於當前仲裁條款之實務運作，有精闢介紹與熱烈討論。第三位講者Martin Luge來自阿根廷，介紹拉丁美洲國家適用國際性仲裁條款之實務問題，對於同一命運原則(follow the settlement)，再保險經紀人法律與監理、利益衝突等議題，皆有熱烈討論。

參、會籍問題與交涉過程
我國參加AIDA之National Chapter為中華民國(Republic of China)，多年來均以此名稱見諸會場及各文件，從未出現問題，而於2010年林委員與曾總經理參與Amsterdam會議亦然，但2011年保發中心派研究處廖處長淑惠與會日本會議時，AIDA曾向廖處長表示，由於中國想入會，但提出我方改名，避免與其名稱中華人民共和國(People Republic of China)混淆，並來函說明。今年年初AIDA正式來函希我方將Republic of China改為Taiwan，但仍尊重我方意見，保發中心接到AIDA正式來文，乃向金管會請示如何回應，金管會要保發中心詢問外交部意見，以示慎重，外交部答覆，為維護國家尊嚴，希向AIDA當局交涉，維持ROC名稱不予改變，外交部甚至由駐法代表與AIDA副會長-法籍Kullmann教授交涉，前來里斯本之前，本會與保發中心均希林委員與曾總經理盡全力與對方商議，以求圓滿解決。為此爭議，林委員與曾總經理再三討論該如何應付，初步提出幾個方案，並列出優先順序，俾作為交涉時之基礎。
(一)維持Republic of China不變。
(二)倘Republic of China不被接受，第二優先是Taiwan (Republic of China, or ROC)。
(三)Taiwan，後面不加註。
(四)Taiwan(Chinese Taipei)。
(五)Chinese Taipei。
但林委員與曾總經理均認為，第一方案可能性已不高，故以第二、三項為較佳可接受名稱，最後底限為第四項Taiwan(Chinese Taipei)，若以上均不被接受，而要求我方比照奧運或IAIS改為Chinese Taipei，我倆均認為政治意涵過濃，實已違背此一學術性國際會議之精神，傾向於不予同意，或告以回臺後再研究，甚至不惜退出此一組織，理由是學術及國家尊嚴未受到尊重，實難以忍受。
有關我國會籍名稱是在五月七日的Presidential Council Meeting中討論，主席為澳洲籍的Mr. Michael Gill，但他於澳洲前往里斯本中途轉機時腰部受傷而住院，故由Vice President法籍的Mr. Jerome Kullmann與英籍的秘書長Mr. Colin Croly主持，由於林委員與曾總經理均非屬Council member，故未能參與該會之討論，但在出發前，我方已先正式去函向AIDA表明我國的立場。
林委員與曾總經理於五月八日上午前往報到，首先遇見Mr. Jerome Kullmann，他立刻與我們進行會談，他向我們說明昨日舉行Presidential Council Meeting時，討論我國會籍的經過。據Jerome表示，當時討論甚為熱烈，原訂下午五時結束，延至晚上七時仍未有定案，乃決定俟林委員與曾總經理到達後，再與Michael Gill，Jerome Kullmann及Colin Croly三巨頭洽談，明確了解我方的態度，並希望我方協助他們解決此一棘手問題。據Jerome Kullmann表示，Council Meeting鼎力支持中國者為英籍香港教授Rob Merkin，他堅決反對我方繼續使用中華民國(Republic of China)，並宣稱所有國際會議，臺灣代表出席者均已更名為Chinese Taipei，此一理由獲得多數委員之支持，鑒於對我方立場之尊重，希聽取林委員與曾總經理之意見，故並未作成決議，等到與我方溝通之後，於下屆AIDA十月份在澳洲Sydney開會時再予決定。對於Prof. Merkin的說詞，林委員予以駁斥，告訴Jerome並非事實，當場指出除具政治色彩的奧運及國際保險監理官協會(IAIS)被迫改名為Chinese Taipei，我方委曲求全勉予接受外，其他的國際性會議並不一定適用，尤其是學術性的國際會議，有不少我方代表以臺灣(Taiwan)之名義參加，並與中國(China)並列，例如，亞洲風險管理學會年會等，林委員表示將提供更多資料予Jerome及委員會參考，以證明Prof. Merkin所言有誤。曾總經理乃電洽保發中心國際事務處周處長玉玫，請其代查各項國際會議使用台灣名義之案例，經周處長多方查詢，告知下列會議有以台灣為名稱出席者，如：東亞精算學會會議(AAIC)，國際統計學會(International Statistical Institute)，北美洲壽險精算學會，以及亞洲法學會(Asia Law Institute)等，乃請周處長將上述會議之相關資料直接寄給Jerome參考。林委員與曾總經理告以上述情況後，Jerome表示，這將可提供對我方較有利之證據，並希曾總經理等再與Colin及Michael商談此事。
五月八日的Working Party其中再保險的部份由Colin主持，林委員與曾總經理出席該Working Party，並利用時間與Colin交換意見。Colin與林委員及曾總經理兩年前亦見過面，故算舊識，對我方亦友善。渠表示希望林委員與曾總經理抽空與其及Michael、Jerome再度商議此一問題之解決方案，由於Michael行動不方便，乃相約於其下榻之旅館見面，時間是九日上午十一時，Michael乃會議主席，自是很關心本案之發展。其表示：AIDA當然歡迎新會員加入，包括發展中的中國，但也不希望影響到原始會員國之權益，希我方能提供解決方法，亦對林委員與曾總經理不遠千里而來表示感謝。我們告以我方以Republic of China名義參加AIDA已數十年，如今環境變遷被迫更名，勉予接受，但希以我方同意之名稱取代，以維持國格與尊嚴，我方之立場是，倘名稱維持不變自屬最理想，惟顯然可行性低，因大多數委員持反對意見。退而求其次我方希以臺灣名義，即比照其他學術性會議之模式與中國並列，俾有所區隔，不希採Chinese Taipei，致此學術性會議受到政治性因素影響。曾總經理並舉例，臺灣參加AIDA之會員即為保發中心，過去之英文名稱為Insurance Institute of the Republic of China，但在多年前英文名稱已改為Taiwan Insurance Institute，簡稱TII，並與其他國家相關組織有交流往來，以此，AIDA會議我方名稱改為Taiwan，應屬妥當。彼三人亦覺得我方說詞甚為有理，最後告以希我方將相關詳細資料再次提供他們參考，希望十月份在Sydney開會時，能做出對我方較有利之決議，主席Michael也希林委員屆時能出席。曾總經理回臺後又請國際事務處同仁整理一份較完整的資料，寄給AIDA三位主要負責人。(詳附件二)
肆、澳洲保險法學會之經驗分享
相較於其他國家大多以該國保險法學會加入AIDA成為會員，我國目前並無類似之保險法學術性團體。多年來，保險法學術界、司法界、保險業界時有呼籲成立台灣保險法學會之必要。由於澳洲保險法學會(Australia Insurance Law Association, ALIA)自1982年成立以來，積極扮演產業界、學術界及實務界溝通平台之角色，會務蒸蒸日上，再加上現任AIDA會長Michael Gill也曾任職於ALIA，於是林委員與曾總經理藉此機會向其請益及經驗分享，並邀請其澳洲同儕David McKenna一同與會。會中提及ALIA於1982年成立背景初期並不看好，但成立後因功能發揮得宜，保險業、保險經紀人行業、律師界、學術界之專業人士紛紛加入，除團體會員外，亦吸收許多年輕的學生會員，除提供實務交流聯繫平台外，亦發揮教育訓練之功能。由於AIDA於世界各地皆有區域性組織，惟亞洲地區並無類似，澳洲遂有推動成立亞太地區分會之想法，所以也希望我國能儘快成立台灣保險法學會，以利進行交流合作事宜。經林委員與曾總經理向對方說明台灣當前保險法相關業界之現況後，認為我國已經具備成立條件，並提供有關其功能定位、組織型態、會員吸收、重要成員、經費來源之經驗分享。M君並表示，當台灣保險法學會成立時，澳洲方面也希望能有機會派代表來共襄盛舉，也希望我方能多參與澳洲方面之活動，擴大交流層面。
伍、建議事項
依照國際慣例，除官方組織或具政治意涵活動外，於學術性、民間組織或商業活動中，少見我方以Chinese Taipei參與。但經參與上述會議後，驚覺國際社會逐漸發酵有以Chinese Taipei取代ROC或Taiwan之論調。一旦形成趨勢或慣例，未來所有民間組織將可能因而被迫更名。其結果，不僅可能產生邊緣化、次等化之效果，更可能損及國家尊嚴及影響國際認同。建請金管會制訂指導原則，依據國際組織之重要性、貢獻度與能見度，分等級界定我方可接受會籍名稱之最低限度，以利金管會所轄機關、周邊單位及相關公會、協會有所遵循。
此外，在前人的努力下，我國產業界、學術界、司法界及政府單位，於保險法理論與實務已經奠定良好的基礎，若能比照其他學術性或非營利性組織，建立理論與實務之交流平台，將可使參與者分享與收穫，更能提升保險實務工作者之專業水平；未來若能將交流合作擴大至其他國家之保險法制相關機構，更能使我國保險法能與時俱進，與世界潮流與國際趨勢接軌。因此，建議儘速結合產業界、司法界、學術界之有心人士，共同發起成立台灣保險法學會，推動我國保險法制之現代化與國際化。
附件一  
 [image: image1.jpg]



CILA Program 7-10 MAY 2013
May 7

9:00 – 12:00
Executive Committee Meeting

12:00 – 14:20
Lunch

14:30 – 17:30
Presidential Council Meeting

15:00 – 18:00
Welcoming and Working Parties Registration

May 8

9:00 – 19:15 Working Parties
09:00 – 11:00
WP 1 – Accumulation of claims and Subrogation
Chairman-Enrique José Quintana, Buenos Aires

WP 2 – Civil liability
Chairman – Osvaldo Contreras-Strauch, Santiago de Chile

WP 3 – Climate change
Chairman- Tim Hardy, London

11:00 – 13:00
WP 4 – Consumer protection and dispute resolution
Chairman – Samin Unan, Istanbul

WP 5 – Motor Insurance
Chairman- Sara Landini, Fiorenze

WP 6 – State Supervision of Insurance
Chairman – Eberhard S. von Lücken G. CILA-Paraguai

14:00 – 16:00
WP 7 – New Technologies, Prevention & Insurance
Chairman – Joaquin Allarcon, Madrid

WP 8 – Distribution of insurance products
Chairman – Ioannis Rokas, Athens

WP 9– Marine Insurance
Chairman – Robert Koch, Hamburg

16:00 – 18:00
WP 10 – Reinsurance
Chairman – Colin Croly, London (Secretário Geral da AIDA WORLD)

WP 11 – Personal Insurance & Pensions
Chairman – Rafael Illescas Ortiz, Madrid

19:00 – 19:25
Welcome Cocktail

19:25 – 20:00
Overture session – Minister of Justice

May 9
09:00 – 10:45
Conf 1 – Insurance Consumer – Trends, parameters, protection
Speaker’s country: Argentina - Eduardo Mangialardi, NorbertoPantalini and Henrique Quintana
Second speaker’s country: Peru - Alonso Núñez del Prado

10:45 – 11:00
Coffee Break

11:00 – 12:45 
Conf 2 – Micro-insurance and globalization of insurance cover
Speaker’s country: Brasil – Maria da Gloria Faria and Ana Rita Petraroli
Second speaker’s country: Venezuela

13:00 – 14:00
Lunch Break

14:00 – 15:45
Conf 3 – Life insurance: cover limitation; pre-existence; previous medical exam
Speaker’s country: Uruguai - Geraldine Ifrán and Andrea S. Barbat
Second speaker’s country: Bolívia

15:45 – 17:00
Conf 4 – New technologies and insurance
Speaker’s country: Spain - Joaquin Alarcón Fidalgo
Second speaker’s country: Cuba - Alejandro Vigil Iduate

17:00 – 18:45
CILA General Meeting

May 10

9:00 – 10:45
Conf 5 – Arbitration; Jurisdiction clauses and the law applicable to the reinsurance contract
Speaker’s country: Chile
Second speaker’s country: México - Francisco F. Guerra Fletes

10:45 – 11:00
Coffee Break

11:00 – 12:45
Conf 6 – Insurances supervision: rules of investment, bankruptcy’s parameters, reference of regulation, the rating agencies role
Speaker’s country: Paraguai - Mariana Lopez and Eduardo H. Nakayama
Second speaker’s country: Costa Rica

13:00 – 14:00
Lunch Break

14:00 – 15:45
Conf 7 – Climate changes and their effects in the insurance and reinsurance
Speaker’s country: Colômbia – Hilda Zornosa
Second speaker’s country: Panamá

15:45 – 16:30
Conf 8 – Harmonization of the insurance contract Law in Europe
Speaker’s country: Portugal - Pedro Pais de Vasconcelos

16:30 – 17:00
O’Porto of Honor

17:00 – 18:00
Closing session by Sergio Mello
Congress participants companions programme:
• May 8th or 9th (to be confirmed) – guide visit (English and portuguese) to Gulbenkian Museum offered by Fundação Calouste Gulbenkian – registrations until March 31st, 2013
• May 10th – guide visit to Madre de Deus Church and Tiles Museum – registrations until March 31st, 2013
[image: image3.jpg]Programme At a Glance

{16t BEAAGCPD Hours
11/10/11 : 6.5 hours
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13/10/11 : 6.5 hours

16thEAAC Programme (as of 8 October 2011)

Monday, 10 October 2011

Time |
8:00am - 2:00 pm_
2:00 pm - 5:00 pm

Excumve Board \4eetm"

uts ﬁ) Welcome Cogkl"u] Rc:epnon

530pm ~ 730pm

me Cockiail Reception at Keala Lumpar Convention
[Centre

‘Tuesday, 11 October 2011

Time Programme |
§00an - 9% am _Regisaion Open |
S00am - 920am |16HEAAC Opening Coremony andl Welorme Address

520am - 940am | [Keynote Adcress by M Donald Tosun fnganatbar Asssant |
Govemor Bank Negera Malaysia '

940am - 1030am _ Couniey Report
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100 am 1145 pm Plensry Session 1: Risk, Change and Leadership in Asian
Insurance Markets

T Suee Chieh, CEO, NTUC Income Singapore i
|

1145 am = 1230 pm [Plenasy Session 2 A Common Understanding of e Principles
of Professionalism with the [AA

Cecil Byketk,President, IAA
Venue : Grand Ballroom
inch
Plenary Session 3:Solvency II
lopportunities beyond Europe

\Philip Scot, President-Elect, The Institute and Faculty of
|Actuaries

|Vente : Grand Balloom

1QRA, Plenary Sessions

Jparaliel Session 1

i
[Life Insurance Lenen Tnsuance

Wednesday, 12 October 2011

]
| :
International International Risk Management |
Associaionof  iActuarial
(Consulting Actuaries [Association Health |
(TACA) Section (AATS) | :

1030 am - 11:00am _Ooffee Break
100 am - 1330 pm

Paralte

{Parallet Session 8
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‘Thursday, 13 October 2011
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| Fields i

1230pm - 200pm  Lunch . B B )
200pm - 3:30pm  [Parallel Session 15 Pacallel Session 16 Parallel Session 17

akaful

330pm - i00pm
400 pm

CONFIRMED SPEAKERS & PAPERS
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Way through RBC Thatland
Fumito Hamamura, Milliman, Japan

Replicating Portfolios and other techniques for lif insurance liabilities and capital
calculation

Evangeline Crisostomo (Escobillo), Philippines

A Review of govemance (2001-2010) of the Government Service Insurance System (GSIS)
of the Philippines and ils impact on its solvency

Jeremy Wall, JPWALL Consulting Partners, Singapore
Valuing Risk & Ensuting Success for General Insurers
Jim Qin, Towers Watson, Hong Kong

Predictive Modeling

RickiTzeng; Acme RiskManggsiént Co; Tawan

DFA Application in Non-Life Enterprise Risk Management

Hideyuki Yoshida & Grage-Bangnternational Association of Consulting Actuaries
([ACA), Japan &Teiigp=

New IFRS framework

SiaoWeam Leong, Swiss Reinsurance Company Ltd, Singapore
Uncovering hidden opportunities in health date

Nigel Knowles & Flora Chan, Miliiman, Hong Kong

Use of Quasi Monte Carlo methods to boost performance for Solvency I, [FRS4 Phase 2
and MCEV

Bmile Stipp, Discovery Health, South Africa
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American Risk and Insurance Association

QARIA 2009 Annual Meeting
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[image: image19.jpg]8. lnternational Congress on Insurance
Mathematics and Economics (I E)

IME2010-Programme

Wednesday, June 16

5:00pm7:00pm Pre-rgistraton, Atrium, Fields nstue, 222 College Street

‘Thursday, June 17

; 8:00am -8:45am: Registration (unti noon), Morning Coffee and Pastries
First Floor, Wallberg Building (Outside WB116), 184 College Strect

8:45am - 9:00am: Opening Remurks (WB116)
i Stephen Rupp, Vice Dean, Faculty of Aris nd Science, Uriversity of Toronto
| Edward Bierstone, Director, Fields Instiaute for Research in Mathematics

9:00ara - 10:00amm: Plenary Talk (WB116)
Edward (Jod) Frees, University of Wiscousin: Tndividual Risk Predictive Modeling
Moderator: Sam Cox, University of Manitobs

10:00am - 10:[Sam: Coffee Break (cutside WB116)
10:1581m - 12:00pm: Concurreat Sesslons

Sesslon 14 Risk Theory (WB116). Moderator: Gordan Willmot, Waterloo

+ 10:15-10:40 Stephans Loisel, University of Lyon 1
O some path-dependent correlation models in isk theory

 10:40-11:05 Andrew C. Y. Ng, Chinese University of Hong Kong
On the Uperossing and Downerossing Probabilities of a Dual Risk Model with Phase-type Gains

‘o 11:05-11:30 Steve Drekic, University of Waterloo
A threshold-based risk process with a waiting period to pay dividends

© 11:30-11:55 Qibe Tang, University of lowa
‘Which one of the insurance risk and financial risk plays a dominating role on ruin?

Sesslon 18 Dependent and Aggregate Risks (WB119). Moderator: Héléne Cossette, Laval

+ 10:15-10:40 Xueyuan W, University of Melbourne
Matrix-form Recursive Evaluation of the Aggregate Claims Distribution Revisited

« 10:40-11:05 Dimitrina S. Dimitrova, Cass Business School
Dependent competing risks: Cause elimination and its impact on survival

35 19




[image: image20.jpg]© 11:05-11:30 Philipp Arbenz, ETH Zurich
Estimating Dependence betwveen Liabilities in Insurence based on Scarce Dats, Expert Opinions, and
Extemal Information

 11:30-11:55 Tachan Bae, Algorithmics Tnc
Correlations under Stress

Sesslon 1C Risk Measures and Risk Management (WB130). Moderator: Enrico Biffis, Imperial College

© 10:15-10:40 Klaas Schulze, MoMaster University
A Characterization of Dusl Risk Messures via the Indifference Measure

‘+ 10,40-11:05 Nariankadu D. Shyamalicmar, University of Towa
On Nonparametric Estimation of the CTE.

o 11:05-11:30 Miguel A. Sordo, Universidad de Cdiz
Comparing variability of distorted distributions

 11:30-11:55 Horbenko Ntaliye, University of Kaiserslautern
Robust Estimation of Operational Riskc

Session 1D Statistical Methods (WB218). Moderator: David Pit, Melboume

« 10:15-10:40 Peng Shi, Northern Ulinois Usiversity
Multivariate Longitudinal Modeling of Insuraice Company Expesses

® 10:40-11:05 Vytaras Brazauskas, University of Wisconsin-Milwaukee
Robust and Efficient Fitting of the Generalized Pareto Distribution with Actuarial Applications in
View

 11:05-11:30 Ralusa Vemic, Ovidius University of Constenta
| On & multivariate Pareto distribution: estimation methods

© 11:30-11:55 Chao Liu, Tsinghua University
Multivariate Statistical Analysis Based on Sparse Principsl Components Analysis and its application
in Insurance

Session 1B Beonormics of Insurence (WH342). Moderator: Bingzheng Chen, Tsinghue

© 10:15-10:40 Lin Zhao, Tsinghue University
‘The Demend and Supply of Infiation-Indexed Annuities

* 10:40-11:05 Thomas Cox.
Professionnl carsgiver insurance tisk: Risk disaggregation and insurer performance, with implications
for health care provider insurance risk assumption

© 11:05-11:30 Michel Vellekoop, University of Amsterdam
SAHARA Utility and Optimal Tnvesiment

 11:30-11:55 Yunjie (Winaie) Su, University of Wisconsin, Madison
Micro-econometric Modeling of Personal Lines Insurance

SN 20




[image: image21.jpg]12:00pm - 1:30pm: Lunch, Hart House
1:30pm - 3:(Sprm: Concurront Sessions

Session 24 Risk Theory (WB116), Moderator: Andrei Bedescu, Toronto.

« 1:30-1:55 David Landriault, University of Waterloo
Levy insurance risk model with Parisian implemeatation delays

o 1:55-2:20 Manuel Morales, University of Monirel
Computing the Expected Discounted Penalty Fuaction for the Theta Family of Lévy Risk Processes

# 2:20-2:45 Irmina Czama, University of Wroclaw
Ruin probabilicy with Parisian delay for s spectrally negativo Levy risk process

© 2:45-3:10 Xuemiao Heo, University of Manitoba
‘The Fisite- and Infinite-time Ruin Probebilites of a Bivariste Levy-Driven Risk Pracess with Heavy
Tails

Session 2B Mortality Risk Modeling (WB342). Moderator: Ermanna Pitacco, Tricste

© 1:30-1:55 Katja Hanewald, Humbold-Universit't zu Berlin
Stochastic Mortality and the Dispersion of Subjective Estimates of Survival Probabilities-Evidence
from Burope

« 1:55-2:20 Libong Zhang, Tsinghua Usiversity
Longevity risk pricing: risk-neatral measure, Wang transform end Sherpe ratio

* 2:20-2:45 Xiaoming Liv, University of Western Ontario
Application of comonotonicity theary i stochastc ife aanuity

* 2:45-3:10 Domenico De Giovanai, University defla Calabria
Stochestic mortality with stochastic voledlity

Sesslon 2C Dopendent and Aggregate Risks (WBI 19), Moderator: Etienne Marceau, Laval

« 1530-1155 Uwe Sciumock, Vienna Universty of Teckmology

On the Asymptotic Behaviour of the Estimator of Kendall's Tau

 1:35-2:20 Ka Chun Cheung, University of Hong Kong
Determining Dependence Structuro from the Distribution of the Sum

« 2:20-2:45 Frederik Michiels, Universty of Antwerp
Anew graphical tool for copul selection

 2:453:10 Jiandong Ren, University of Westera Ontario
A new bivariate disercte distribution

Sesslon 2D Property and Casualty Insurance (WB130), Moderator: Pict De Jong, Macquarie

© 1:30-1:55 Mario V. Wuthrich, ETH Zurich
PIC Claims Reserving Method

21,




[image: image22.jpg] 1:55-2:20 Yi Lu, Simon Fraser University
An INAR(1) model with dynamic heterogeneity for claim counts in automobile insurance

* 2:20-2:45 Chistian Kraus, University of Ulm
Modeling the Mult-Year Non-Life Reserve Risk for Internal Risk Models

| © 2:45-3:10 Wei Zhy, Tsinghua Universily
i Heavy-tailedness of Catasizophe Risk: An Explantion for Failure of Catastrophe Reinsurance Market

Session 2K Risk Mezsurss and Risk Management (WB219). Moderator: Bruce Jones, Western Ontario

« 1:30-1:55 Sebastian Schlater, Humbolds University of Berlin
Risk Management and Group-Building in Disciplined Insurance Markets

* 1:55-2:20 Joseph H.T. Kim, University of Waterloo
Measuring and Menaging Systemic Risk

* 2:20-2:45 Robert Selzmens, ETH Zurich
Cost-of-capital margin for a general insurance lisbility runoff

© 2:45-3:10 Alexendru V Asimit, Univeristy of Manchester
Tail-based sisk capital allocations: an asymptotic epproach

3:15pm-3:30pm Coffee Break (outside WB116)
3:30pm - 5:35pm: Concurrent Sessions

Session 3A Risk Thoory (WB116). Moderator: David Dickson, Melboure

 3:30-3:55 Gordon Willmot, University of Waterloo
Distributional analysis of a generalization of the Polya process

* 3:55-4:20 Jun Cai, University of Waterloo
Optimal dynamic excess-of-loss reinsurance policies for an insurer with dependent risks

* 4:20-4:45 Dimitrios Konstantinides, University of the Aegean
Precise large deviations for consistently varying-tailed distributions in the compound renewal risk
model

® 4:45-5:10 Shuanming Li, University of Meloourme
‘The moments of the discounted aggregate clairs in dependent risk models

Session 3B Finance, Moderalor (WB119): Ken Seng Ten, Waterloo

* 3:30-3:55 Junichi Tmai, Keio Usiversity
A numerical comparison of dimension redustion medhods to simulating exotic options under  Levy
market

* 3:55-4:20 Ken Seng Tan, University of Waterlon
Pricing and Hedging with Discontinuous Functions: Quasi-Monte Carlo Methods and Dimension
Reduction

sw 22




[image: image23.jpg]* 20-4:45 Alexander Melnikov, University of Alberts.
On Polynomial Normal Model

* 4:45-5:10 Jochen Dorn, Aathus University
Dynamic Volatilty Arbitrages The advents of long/short rading stratcgies with dynamic partcipation

# 5:10-5:35 Lukasz Delong, Warsa Sehool of Econormics
‘Time-Delayed Backward Stochastic Differcatial Equations, with Applications To Insurance And Fi-
nance

Session 3C Economics of Insurance (WB342), Moderator: Karl-Taeodor Eisele, Strasburg

« 3:30-3:55 Bingzheng Chen, Tsinghua Univeristy
‘Whether Compulsory Insurance Can Improve Market Efficiency

 3:55-4:20 Tak Kuen Si, Macquaric University
A Stochastio Differcatial Game for Optimel Investment of an Insurer in Canging Feonomic Condi-
tions

4204145 Alex Badescu, University of Calgary
Esscher Transforms and Consumption-Based Models

:45-5:10 Mirela Cara, York University
‘Will Jumps Ruin Your Retirement? Comparing Models When Moments are Matched

5:10-5:35 Christophe Dutang, University of Claude Bernard Lyon |
A game-theoretic approach of insurance market eycles.

Session 3D Fixed Income Secadies (WB130). Moderator: Min Dei, Singapore

* 3:30-3:55 Mathieu Boudrealt, UQAM
O the two types of default contagion: 8 hybrid credit risk model

* 3:55-4:20 Thomas Kokholin, Aarhus University
An Asset Protection Scheme for Banks Exposed to Troubled Loan Porfolios end its Application to
the Danish Agricultural Sector

4:20-4:45 Ranin Okbrati, Concordia University
Hedging of Defauliable Sccurides: A New Approach

4:45-5:10 Xiaohu Peng, University of Western Ontario
Pricing Canadien Retail Deb

5:10-5:35 Almas Naseem, University of Western Ontario
Analysis of Tax-deductible Interest Payments for Re-Advanceable Canacian Mortgages

Session 3E Risk Measures and Risk Management (WB219). Moderator: Stephene Loisel, Lyon |

* 3:30-3:55 Roger J. A, Lacven, Tilburg University and Center
| Entropic Measures of Risk

* 3:55-4:20 Enrico Biffs, Imperil College London
Dynamic testing of capite! adequacy under parameter uncertainty

23




[image: image24.jpg] 4:20:4:45 Phillip Yem, The Hong Kong Polytechnic University
Optimaal reinsurance under generalrisk measure with & geomeric approach

# 4:45-5:10 Dorothea Diers, Provinzial NordWest Tnsurance Group
A Malti-year Risk-capital Concept for Enterprise Risk Manegement

* 5:10-5:35 Devide Cansstraro, University of Rome.
Estimating the Risk-Adjusted Cepital is an Affa in the Tuils

6:00pm - 7:30pm: Reception, Massey College, 4 Devonshire Place, Toronto

Friday, June 18
8:002m -9:008m: Registration (until noon) Morming Coffee and Pastries (Outside WB116)

9:00an - 10:00am: Plenary Talk (WB116)
Kai W. Ng, University of Hong Kong: A Journey from Posterior to Prior and the Aftermath
Moderator: Elias Shiu, University of Towa.

10:00am - 10:15am: Coffee Break (outside WB116)
10:15am - 12:00pm: Concurrent Sessions.

Sesslon 44 Risk Theory. Moderator (WB116): Hailiang Yang, Hong Kong.

 10:15-10:40 Florent Touseille, Université Laval
‘Risk models based on time series for count random varisbles

+ 10:40-11:05 Kam Pul Wat, The University of Hoog Kong
On the Compouad Binomial Risk Model with Dividends end Time-Correlated Claims

 11:05-11:30 Javier Villarroel Rodriguez, Universidad de Selamanca
Effscts of Non-Markoviannes in mean exit imes of a generalized Lundberg-Cramer model

* 11:30-11:55 Amir T. Payandeh Nejefabadi, Shahid Beheshti University, Tebran
A new approach 1o premiurm estimation

‘Session 4B Equily-Linked Insurance and Annuity (GB248). Moderator: Moshe A. Milevsky, York

# 10:15-10:40 Anna Rita Bacinello, University of Trieste
Varlable Annuites: Risk [dentification and Risk Assessment

« 10:40-11:05 Tom Salisbury, York University
Optimal Utilization of Variable Annuity Guarantees: To Add, Subiract or Multiply?

o 11:05-11:30 Zbigaiew Palmowski, University of Wraclaw
Quantile hedging for equity-linked conirects

24




[image: image25.jpg]© 11;30-11:55 Carole Bernard, University of Waterloo
A Natural Hedge for Equity Indexed Annuities

Sesslon 4C Risk Measures and Risk Management (GB304). Moderator: Jan Dhson, Leuven

« 10:15-10:40 Etienne Marceay, Laval University
TVaR-based capital alocation for bivariate compound distributions

© 10:40-11:05 Koen Van Weert, Katholicke Universiteit Leuven
Comonotonic Approximations for the Probabiliy of Lifetime Ruia

+ 11:03-11:30 Chi, Yichun, Contral Univesscy of Finaace and Econorsics
‘Optimal Reinsurance under VaR and CVaR Risk Measures: A Simplified Approzch

« 11:30-11:55 Sadfro Kamdem Juies, Universite de Montpellier |
‘Wang Risk Messures For Portfolios With non gaussian Risk Factors

Session 4D Bayesian and Credibility Theory (GB404). Moderator: David Stanford, Western Ontario

© 10:15-10:40 Andrey Kudryavisev, St Petersburg State Universicy
Crodibility regression models with multicollinear or near-melticollinear data

© 10:40-11:05 Jose Garrido, Concordia University
On exact credibility with PH distributions

* 11:05-11:30 Amin Hessan Zadeb, Univ. of Wester Ontario
Bayesian and Linear Credibility Theory for Univeriate Phase-type Distributions

© 11:30-11:55 Brizn Hertman, Texas A&M University
Bayesian Methods for Fitting Regime-switching Models

Session 4 Lie and Health Insurance (GB40S). Moderator: atja Hanewald, Humbold

 10:15-10:40 Bruce L., Jones, University of Western Ontario
‘The Use of Phase-Type Models for Disability Insurance Calculations

'+ 10:40-11:05 Hong-Chih Huang, Natione! Chengebi University, Taiwan
“Theoretical Apprazch

« 11:05-11:30 Yawen Hwang, Feng Chia Universiy
Longevity Risk and Supervision Suggestion of the Increasing Who'e Life Insurance.

o 11:30-11:55 Yahia Salhi, ISFA
Joint Modeling of Portfolio-Experienced and National Mortality: A Co-Integration Besed Approach

Session 4F Reinsurance (G3412). Moderator: Tok Kuen Siv, Macquarie

© 10:15-10:40 Chengguo Weng, University of Waterloo
Empirical-based Optimal Reinsurance Models

* 10:40-11:05 Mauel Guerta, CEOC and ISEG, TULisbon
Opimal reinsurance under the conditional (il expectation criterion

25




[image: image26.jpg] 11:05-11:30 Yurty Krvavych, Insurance Australia Group
Modeling of reinsurance credit sk and its exposurs limit per reinsuance counterparty - DFA ap-
proach

& 11:30-11:55 Pictro Millossovich, University of Trieste
Optimal insurance with counterparty defuult risk

12:00pm - 1:30pm: Lunch, Hast House
1:30pm - 3:15pm: Coneurrent Sessions

‘Session SA Risk Theory (WB116). Moderator: David Landriault, Waterloo

1301155 Yasutaka Shimizy, Oseka Uriversity
Nonparametrio estimation of the Gerber-Shiu function for the risk process perturbed by diffusion

« 1:55-2:20 Eric Cheung, University of Waterloo
A generalized penalty function in Sparre Andersen risk models with surplus-dependent premium

* 2202:45 Cormen Sangiies, University of Zaragoza
On spproximations of Gerber-Shiu functions

 2:45-3:10 Vincent Goules, Universiy of Laval
Computation of ruin probabilites using R and actuar

Session 5B Mortality Risk Modeling (GB248). Moderetor: Xisomming Liv, Westem Ontario

/o_1:30-1:55 I-Chien Liu, National Chengeli University, Taiwen
\/ “The Application of Levy Process to Morlty Modeling

1:55-2:20 Hsin Chung Wang, Aletheia University, Taiwen
Tongovity Risk and Regular Discount Sequence wih Application

+ 2:20-2:45 Cary Chi-Linng TsaiSimon Fraser University
Actuarial Applications of the Linear Hazard Transform in Mortality Fitting and Prediction

* 2:45-3:10 Ralph Stevens, Tilbarg University and Netspar
Annuity Decisions with Systematio Longevity Risk

Session SC Portfolio Analysis (GB304). Moderalor: Alexander Melnikov, Alberta

+ 1:30-1:55 Karl-Theodor Eiselo, Universty of Louis Pasteur
Derivation of provision from free capilal as & market consistent risk assessment and the existence of
an oplimal replicating portfolio

« 1:55:2:20 Oleksandr Romanko, Algorithmics Inc. and McMaster University
‘Constructing Sparse Replicating Portfolios by Weighted Regularized Optimization

o 2:20-2:45 Wei-han Liu, Temkang University
Improved Generalized Gram-Charlier Expansions based on Mullivariate Skew Distributions




[image: image27.jpg]Session D Derivative Pricing (GB404). Moderator: Carole Bemard, Watecloo

© 1:30-1:55 Gregory Rayes, Universito Libre do Bruxelles
Pricing guaranteed annuity options in a local volatility framework.

o 1:55-2:20 Fei Lung Yuen, The Univessity of Hong Kong
Option Pricing with Tree Model in View of Hedging

 2:20-2:45 Nele Vaadacle, Ghont University
Hedging in the interestrate market and the commodity market

 2:45-3:10 T. James Masshall, Univessity of Western Ontario
‘The Forest of Stochestic Meshes: A Method for Pricing High Dimensionsl Swing Options

Session SE Pension Valuation (GBA40S). Moderator: Mare Goovaerts, Leuven

» 1:30-1:55 Amold F. Shapiro, Penn State University
Fuzzy Post-Retirement Concepts

« 1:35-2:20 Torsten Kleinow, Heriot-Watt University
Pension Fund Management aad Conditional Indexation

 2:20-2:45 Birgit Koos, University of Bonn
Autility-besed comparison of pension funds and life insurance companies under regulatory contraiats

 2:45-3:10 Georgios Pitselis, University of Piracus
‘Pension Plans Valuation Based on Simultancous Equations Model

3:15pm-3:30pm Coffee Break (4th floor Galbraith outside of classrooms 404/405). )
3:30pm - 5:35pm: Concurrent Sessions

Session 6A Risk Theory (WB116). Moderator: Jose Garrido, Concordia

* 3:30-3:55 Héléue Cossete, University of Leval
Discrete-time risk models based on time series for count random veriables

o 3:55-4:20 Fiwook Jang, Macquarie University
Double shot noise process and its application in insucance.

 420-4:45 Maude Gathy, Universite Libre de Bruxelles
Ona discrete time risk model with interest

© 4:45:5:10 Jae-Kyung Woo, University of Waterloo
Risk analysis for & class of discreto renewal processes

Session 6B Equity-Lisked Insurance and Annuity (GB248). Moderator: Aana Rita Bacinello, Trieste

« 3:30-3:55 Erik Schlog, University of Technology, Sydney
Equity-Linked Pension Schemes with Guarantees guarantee under asset allocation

o
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[image: image28.jpg]* 3:55-4:20 Lan W, Peking University
Valuation of participating life insurance contracts with stochastic

 4:20-4:45 Emilio Russo, University of Calabria
Fair Valustion of Equity-Linked Policies under Default Risk

* 4:45-5:10 Patrice Gaillardets, Concordia University
Pricing and Hedging Equity-Indexed Annuities Using Risk Measures

» 5:10-5:35 Xiao Wei, Central University of Finance and Beonomics, China
SYRpIONG expansion melhod o Reehet equiy-indexed anmuities pricing under stochastic interest
sate model

Sesslon 6C Statistioal Methods (GB304). Moderetor: Georgios Piselis, Pirseus

* 3:30-3:55 David Pit, University of Melboume
Model selection for Mixed Models using the Gibbs Sampler

* 3:55-4:20 A, Debon, Universidad Politenica de Valencia
Statistical methods to compare mortality for 2 group with non-divergent populations. Application to
Spanish regions

# 4:20-4:45 Wei-Sum Chan, Chisese University of Hong Kong
A thrsshold formula for indexing the discount rate for sctuarial assessment of damages in personal
injury litigation.

* 445-5:10 Gabriella Piscopo, Usiversity of Napoli
Infegrated Variance Reduction Techniques in the Les Carter model

* 5:10-5:35 Ruslen Abduramanov , National Technical University of Ulraine
Methods of Quantile Regression for MTPL Pricing in Ukrine distributions

fon 6D Mortality and Mortgage modeling (GB404). Moderator: Cary Chi-Liang Tssi, Simon Feaser

s
]2 33035 Sharon s Yang, Natonal Cenrs Universiy Tuvan
Pricing No-Negative-Equiy-Guaraates Tor Boulty Release Produsts usder a Dyaumic Jup GARCH

Model

* 3:55-4:20 Yung-Tsung Lee, National Chisyi University
On the pricing and risk analyss of the reverse mortgage

4:20-4:45 Jing Li, University of Boan
‘The Uncertain Force of Mortality Framework: Pricing Unit-Linked Life Insurance Contracts

# 4:45-5:10 Chun-Hua Tang, Feng Chia University
Subfecive Value of the Rate of Retur Guarantee Embedded in the Defined Conteibution Pension Plan

5:10-5:35 Zhaoning Shang, Katholicke Universiteit Leuven
A Recursive Approach to Montality-linked Derivative Pricing

Session GE Finance (GB405). Moderator: Junichi Imai, Keio
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[image: image29.jpg]» 3:30-2:55 Gordon Klein, University of Northern Towa
A bidden Markov model of asse retumms with conditionally logstable

‘» 3:55-4:20 Kin Hung (Felix) Kea, The University of Wesier Ontario
A Bias Reduction Technigue for Pricing American Options by Least-squares Monte Carlo

* 4:20-4:45 Khouzeima Moutanabbir, Université Laval
‘The accumulation value of an intemational investrent mode! under infl

‘ 4:45-5:10 Tiong Wee Lim, Netional University of Singepore
Dynamic Fund Protection Options with Occupetion Time Features

6:00pm - 7:00pm; Cash Bar, Banquet Hal, Delta Chelsea Hotel

7:00prm-10:00pm: Banquet, Banquet Hall, Delta Chelsea Hotel

Saturday, June 19

8:00am

am: Morning Coffee and Pastries (Outsice WB116)
9:00am - 10:1Sam: Concurrent Sessions

Session 7A Risk Theory (WBI16). Moderator: Dimitrios Konstantinides, Acgean

 09:25-09:50 Nora Muler, Universidad Toreuato di Tella
Maximizing survival probability of sa Insurance Company: A free-boundary problem

# 09:50-10115 Pablo Azeue, Universided Torcuato di Tella
Optimal ividend policies in the compouad Poisson processes: the case o bounded dividend raes

Session 7B Equity-Linked Insurance and Annuity (WBL19). Moderator: Freddy Delosen, ETH Zurich

* 09:00-09:25 Catherine Dounelly, ETH Zurich
‘Good-deal bounds applied to maturity guarantees for life insurance contracts

+ 09:25-09:50 Viagimir K, Kaishev, Cass Business School, London
Lineer combinations of Gamma, (LG) processes and Diricblet (B-) spiines: Applictions in finance
and insurance

» 09:50-10:15 Bckhard Platen, Universicy of Technology Sydney
Real World Pricing of Long Term Contracts

Session 7C Pension Valustion (WB342). Moderator; Amold Shapiro, Penn Stete

« 00100-09:25 Martino Grassels, Universty of Padova
Derographic Risk Sharing in Defined Contibation Pension Funds

* 09:25-09:50 Rosario Monter, University of the Balearic slands
On Wage Uneertainty in DC Pension Plans

il
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[image: image30.jpg]* 09:50-10:15 Spyridon Veontos, University of Piracus
Asset-Liability Mauagement for Pension Funds in 2 Time-Varying Volatilty Environment

Session 7D Risk Measures and Risk management (WBI30). Moderator: Maria de Lourdes Centero,
CEMAPREISEG

« 09:00-09:25 Piet De Jong, Macquaric University
Caleulating and ailocating diversifcation benefit for a portflio of isks

| # 09:25-09:50 Matthias Degen, Comell University
Diversification benefits: 2 second-order approximation

‘© 09:50-10:15 Hoi Ving Wong, Chinese University of Hong Kong
Mean-Variance Asset-Lizbility Management: Co-lntegrated Assets and Insurgace Claims

Session 7E Finance (WB144). Moderator: Patrice Gaillardetz, Concordie

1 + 09:00-09:25 Jifeng He, Peking University
Convergence of BS-Type Discrete Hedging Strategy under Stochastic Interest Rato and [ts Optime]
| Property

# 09:25-09:50 Fu Jun, The University of Hong Kong
Robust Replication of Volatility Derivatives for Time-change Lévy Process

‘© 09:50-10:15 Min Dai, National University of Singspare
: Leverage Management in a Bull-Bear Switching Market

10:15am-10:30erm Coffee Break (Outside WB116)
10:308m - 11:30pm: Plensry Tolk (WB116)

Jostein Pasisen, University of Copenbagen: On the Optimal
Moderator: Hansjorg Albrecher, University of Leusanae

| 11:30pm-12:00pim Closing Remarks (WB116)
12:00pm - 1:30pmm: Lunch, Hart House (Box lunch for those to Niagara Falls)

12:30pm - 8:00pm: Trip to Niagera Falls and Winery. Buses depart at 12:30 from Hart House,

30





List of Websites as to “Taiwanese Chapter” pdf file
1. 16th East Asian Actuarial Conference (10 -13 October 2011 Kuala Lumpur
http://eaac16.actuariesasia.org/programme-at-a-glance.html
2. Ninth International Longevity Risk and Capital Markets Solutions Conference

http://www.soa.org/research/research-opps/call-for-papers/ninth-intl-long.aspx
3. Society of Actuaries (SOA)
http://www.soa.org/files/edu/edu-exam-center-numbers.pdf
4. American Risk and Insurance Association (ARIA) 2009 Annual Meeting Program
http://www.aria.org/meetings/ARIA%202009/ARIA_Program2009web.pdf
5. (APRIA) 2012 Conference

http://www.2012apria.kr/s3/s3_2.php
https://www.scicollege.org.sg/Apria_IIM.asp#Country
6. The International Statistical Institute – List of Affiliate Members
http://www.isi-web.org/membership/30-statsoc/statsoc/353-list-affiliate-members
7. Asian Law Institute (ALI) – Founding Institutions
http://law.nus.edu.sg/asli/members.aspx
8. International Congress on Insurance: Mathematics and Economics (IME)
http://www.fields.utoronto.ca/programs/scientific/09-10/IME2010/programme.html
出國人員： 


金融監督管理委員會              林專任委員建智                               


財團法人保險事業發展中心        曾總經理武仁





出國地點：葡萄牙里斯本


出國期間：102年5月5日至5月12日


報告日期：102年 6月18日
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