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o BRI IR B 2 = E R - B R B E bR - AR
HIRA L E RIS -

(—) =R - EEERZEEE & (Financial Industry Regulatory
Authority » FINRA)¥5H - HIRASEAR A ALERG (41 CrowdStrike B AT AR5
) BT R AR IR E B EETH o BRRARRH e B A A AR SR
TEREZINERE - I SE =TT I TR - 2 BB RS T RE 4ERF A LT
REHE(E -

(&) DissEsR T E - I1E KA SE LB i (Canadian Investment Regulatory
Organization » CIRO)ZF/|7% 48 H B b T B 288 e E 4 4duk -
DUESS H a3 840y T2 153E8R ,  (pig butchering) ZE{4 » BIEKE AR
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TEBRTAG G AL RS A B AG SRS - TIREIEE A
IR REFEREY ~ Pt SR A R E SRR RS -
(=) 7EMIHE5 (Prediction Markets ) 5 » £3EHIER,® (National Futures
Association » NFA ) JERFI DR E SFFEE R Ry 2 IR0 Z T T 508 0
FE— et E N IR ELE - TR VIR HEbate B Bl B S AR - H
AR an AT RE S S B RAE IR ~ — RIS B A\ S B R BT R Z & -
ERERRAR DR RS - B RS FaoE
V0~ BEEREAE R E

Ry a2 B RA  BER R (25 JBBRTUBR =K - BB AFEH
BRI AU E SR EE R -~ e Bk E R o 2 TR B B S SR A A
AN WNELEE ©

(—) BERHSRAELITHE - FCA ZUTRSMARNER T 2 1A MR i &k H
SOK - HIRGEB T ERMER R, o H—J7m AR EIRE R R
RCAS A B R ERRR ARG — 2 H AL 2 & -

(D) BB TH - BRI BN 77 iy E 5 (European Securities
and Markets Authority, ESMA ) {E fy B —BESHIRREETTESE - DUR/DERER
EMRHIEERAL -

(=) AAHEERTTHE - HETHRERS] > BrE R R AR A B ER
ANA RS > SR BT KB R TRE JIBR T

A~ HEREESATREE
B AFEHT - SRO 2 ThAE T 20 H (S 47e i B i PR AR T B B IR A 2 /5
& A PR HEEE BRI R SR RS o HHY SRO BRI 5 B e
BRI - LU R AR RIS e b & el $R8E T | s ®Emh
SR » MR 5 T s I A e o B oz

(—) WpBhFEE R LA TTH - FINRA BB L R Bl d R & - 12
B EE 57> S%4 (Financial Intelligence Fusion Center, FIFC ) - ifi%g
BETENSREER - DR RS SN EERCARN TR B b 25

() /NI ZE R 51 - CIRO BEVEWIAR TS » A EmEsE ~ R EE Z Fl
BEE o AR RE R R e T o R A B PR T A D B s 2 N
A% 2 S22 ] -
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2~ BirgETS
Digital Assets
FFRA

® Mauricio—CFTC [BIfEE %I\ = T (T

BN

e Carmel Deenmamode—3<[gH] gl T %555 [y (Financial Conduct Authority, FCA )

BARTIGE 51T R A By B R 4 HE

e Klaus Lober—ESMA thtizE Eif#f# ( Central Counterparty, CCP) BiFZ: 5@+
s

e Jonathan Tooley—R7H & &Rl %ZE 2% ( Guernsey Financial Services
Commission, GFSC) $E{TEL{RimEPE] (T

e Mieke Wennekes—{af i 2@l 5= 25 ( Dutch Authority for the Financial
Markets, AFM ) & AT 555 4R R

TRNE:
AL & T 5 EAPER AR SR - ARG ERG R AT B xR st =
PR & FE AR I TIRE ~ PREK ~ (B EIEMIEE, - MRSt

— - BERME Y B

(—) Tt ARM 2257 0 HRTEA 61 FIHEEIRFEIRERS (Crypto-Asset
Service Provider, CASP ) fE7sf sk M54t - BEFRMABRER | ER
B B CEAIES | (T AR S R R R
R R TS B S (M SRS B -

(7) #E FCA Fo7 > SEIT RS I S I a E B SR
RN A A S B E) - H T AR - LR
B FIER S o FCA W E SRR B ssr - MBS S nms
RE T BEHIA0H -

(=) BOMJ7TH - ESMA S5, > [ I#FEmEEAR , (Markets in Crypto-
Assets Regulation, MiCA ) EL7 2023 4R34 » BEHE sz 5e > BEry

RAE o BAEE ARy - MICA BHBIRISEAE S 1 —20 > ABhiEdh i — 20k
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(PU) fRPY S GFSC HIERH - HET AR e R Or i m S B S R
Bl > ERAREERLE ~ e R U -
=~ RN A
(—) THER - U EA ERATED - 8 s mimts 2 kst
& (Re-engineering) o (UMH{LPKER I3 % PR EA R - (HE
ZIMelE - SRR AT L - TERAAE AN AHRARERER
B = (T R HE
(Z) BUERGER - MU DA REE ISR - B ERIER AR A
P 50 1% > BURSESF S ILIER MK o Hh—S R B sl o
E ML SE A A BB AR PSR -
(=) Tl « BHSEPREER ECR AT ST ) B T B e SR 2RI G
P (Interoperability ) » DU SRmBNIERER AL - A FIEREHE - SRR
WA R T AR R A 8% AR VB INE, - FR(RAU(EE
FE Z B B IR
= - Rk TR
(—) BERSH] - FER O bRt (DeFi) B - #E LI B A A BT 5
HEZTEA > BEGH TEE ) HRRIEI Uk - SR
BEHREBEERE SR ~ e P a2 E T - B ERIESER - Bz
EHRICENRERE -
(Z) BERESRLL  BREEARRA TR E B HURedE - B MU E - AR K
ReffrRtt g - IR S G B & ¥ E e -
(=) ALERfTEGS © ALEER]fE7 3 P Reba Bl Bk a ae ] - B Ekies
- R R\ A B F RO TR -
(MU) ESEUS ke © Bir &EAE RS - EEHE SN ER B
JE T E - EBIEARERIE RIS - TR SRR A A (b B E A
A EEIEE RIS a2 FRA N S FHEB IR A K il (5 AR -
* RRBEE K EEEE
BN R - ML B NE RS O ARl i 5 A s it REAEAE - IR
(E1F R RPREGHT R R i B MR PSR IR - BB pRR /R [P ey A (A
SRR S SLRR e o MR BT AT 1A I - R R - BSRAE
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KB R Em oK o U R b eRs iz - R EREER
KRR GRTHEFRRER Z7ET] > WARRHE 7RIS Ao e Z TARENL ~ RER R4

e R E RS - ZEREIPEEF - SRR R E (e B R B B AR E] - TR
H¥IEEFRIZ M 2 IE & - VYA RSB R B S {F RO A - 6
Y% EE B NAC AR =% (Multilateral Memorandum of Understanding, MMOU )
TR DIILESEE TS S E AR -
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B~ H13E4H4% (Self-Regulatory Organizations, SROs ) 7 Fth s
Self-Regulatory Organizations (SROs)
FFRA

e Jennifer Levin—CFTC [ 75k 2 7 1l

BHERN

e Mike Otten—2 2 E {7 E (NFA) FEREEHARTA

e Kevin McCoy—fIIZ= AR EEE E R (CIRO) 55 E Sl dHE

e Greg Ruppert—2(<RiIZERE /) (FINRA) BTRIGEHGEEERIZEE

e

FERE H PR b Rtk G5 R o - BERHERN(T A B R B B DUEIE 25k
HEZRRE A & R S G A RIRR 2 AN Smis SRR UAE B A S AE N E T
el ~ R IR DL E AN RS S BB TR E RS E -

— ~ TS RS

(—) TS (Prediction Markets ) * NFA $5H » THHIM5 S AHRASE(F224Y
TESEEIEF PR - MRS [ —RAE NS 8L - B E R & B
EHRHEAS ~ EEFHET 0 DU B E R IR SR 2 &
B o

() AT ZHfEaEE ATIV AT MAEUAE (Governance ) © FINRA 23R
AL Ry TEBIUJT b REHE - SR 14 (El(E H ZE Bk 7e Ag—Ba
flrsh - (BB A Al TER G AR — 2 B ik foa LR -

(=) FAHEETE © FESRE I AT B E S R R E 2 FE(R4Eh - 308 FeRI441%
EEM - RERTRES ) sAERE AP EORITHRRRE © BT
FERERNEUT (U E B SR e B » I — AR ARSI
B o SEAEHERIEEEENERT - TEREAHRE A TR R
4 (Fear of Missing Out, FOMO ) /,E » EittEE V55 [ %E i
TEBRIESL 5 MR AR (Account Intrusions ) RIIZRI0 IR EIE MAERS S~
SEENEY AT 2 E B IRTTRS - MBI EE » CIROWFoR » Hi
ETEBARPENTET 4,700 (EFRELENS - ZRERHIEE (Affinity
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Fraud) - {141 " 25588 ; (Pig Butchering) » AIfAFFSRESCREILRE -
RIGRHAMSER (R - FAEZEBRAES - B E > WAk
SEERCAE & AL > (HEHEG NS P B B ETL - R (REE
f%Rf ~ SRO K 2 ERl SR BL R s » DI R E N IBE W 4ErE
5 E -
- BEERRE PR ORER SR
FINRA #2i, " FINRA Forward | 5125 > 5858 5 B0 IR AYE ~
B SREsR(E7AIEAE Y] (Empowering Compliance ) K@+ B A L2 HIA
Z Pk > DAZEEE SRO AT S S A 2 JRHE(E - FINRA WL " BmbiE
Fi&/N4H |, (Financial Intelligence Fusion Center, FIFC ) » #E{L<z (st > &af4y
X5 (GBS DRI AR R s 2 2 bR &N - 2L ERE
77 o NFA HIliEi# T &l %225t E | (Information Systems Security Program,
ISSP) FEITE B ELEHANE - TORE BRGNS 22 K e =TT IR A E
rEE o CIRO JRBRENIZEA /IR SERE TR » R e FE i e T e S
BN CRAEBLTTIS R » o0 PR e 158 S B T N M 52 B N Bl 1S 7 B e 2
i -
=~ ®ENRERE
FINRA Bt & AORaE - 1 T EEBIEA ) E4R TEEHEA L -
DARABRHIE 8 AT AR R 2 R AE - MR N S AC P (N R B BE 59 R FEE (DL
BEZFRHR - (S IRETE SN B ST DNE— PR S EE ML
HEIRESE A o CIRO JRGEIEE 7 F R B - DIk A 5 sRe T & -
L EE R TRA - DUNE S ERTRIRHEIE rT5E5C ) o SRR R
NEFEA ALLE - VAR RE N B SRR AL <2 B R AR 7 Rl s K A D
PEHIZEHS -
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h~ PREFHE— BRI~

Central Counterparty Clearing — Current Issues

FFRA
e Richard Haynes—CFTC 4 & B i o (R F
BERN

o Jennifer Ilkiw—NFEA 5 Pt ElE N EBHEIEAC S 1 (ICE Futures U.S. ) 483
e Ivan Han—¥ i35 5 FirE2E ( Singapore Exchange Group, SGX Group ) (BT HE
e B

o Klaus Lober—ESMA CCP E5¥ % & & T i

® Toks Oyebode—J.P. Morgan &5 S5 7548 4K

L ES
B PR AR B N < R S et i s B S BN B e B I B o BREE R
BRSSPV EEEAE D -

— ~ FEEE 2026 L EE

AGEE R E e ia > SRR B R P A
Thig I BUEERINE: o MEARGER NEGITFEE IR T i@t 51
R EEEHR > MEATIT SN E TS BRI SR b B B RS SRS R
ZIZORRE - & PAlfE A > 2026 F i L R B B SR R AU

( Tokenization) ~ 24/7 XX 55 K a5 (Prediction Markets ) &5 -

SIEREBI N EASE (Treasury Clearing ) '3RRE » BRG] » EEIAFEE
SRR E R e am R A B RTIEE: - HAlEEE e o E
{8 B A 2] —4F > FEEEEIEEC S (Repo) BHEAZE] I8 (EH - HEAMHIEL
S AR ST ] > ISR e ME R T - M
EHEFBEUFEFaHETEE MR E0E - BAEE2EERE -

" HRTSERA RS T EHLY 25% BRI S TIE T Repo &1 " BEEW4EH AT, (FICC) #TH

TR - HEpKER SR EREHE (Bilateral Clearing) - iSHEEIHEE AR I 280 - SEC 1Y

2023 B ERAZ - BB RIFSELRHIETT © 2026 FFEEAT > FrAZRS (Cash

Transactions) > AN ASEFEEE - 2027 ££ 6 FJEAT > KEL7> Repo S Fu I ASEHEEE - IS &
FIHATE M Repo HYEHFEEBIE TS E S -
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EEAMEIEH S (Alternative forms of collateral ) » &/ REH » HiEIE
R AR W B M B & U R i 2 FTREME: - MR R4S RS (CCP)
e > MEEEERTS EORENNE - (5E - 568 - SIS HSHE - ICE B
AiJRE S USDC ~ USDT siLtRr S &2 (F Rt 2 AT - DU E
MR & E P& ~ W EELE RS ~ L ICE Digital Trust 5= - [AfE
ER B E R N TSR R
— - REREARL

e - B RS g 5 C R SE T iR i N BB
P EL - (A0 Burex AU LatihE s mfg iU LS LI A BRSERE - i
R8I & rE B s ttmce I - AHRE SRS e i BB a5 - TEAARER
T35 Bl K B 5 B TR

U E B E Rl s g rpER iy - AHRANTIE 2R R S AR 24/7 &5
BHFEK > FRIEENTEH2EEEFEERELR ST K » BTN E TR
WHUR EREEEWRE IREZIEL » RIEINTSSEE Z EEIA - FiklE
RIS T & SR M PR B U N A SR AR B iR 2 5 & - ICE i Circle
BT T USDC 1E Rtz v 17 MRS T - AEREREH
USDC B 52 #5250 » AIRREEAELY 20 2 21 {EESRE 2 A » AET R Ak i
Pr{E (Haircut) - FLob - B FTAZ 5 <5 Rl RS o A0 i i 1L BB 22 USDC i
SRR ER G ] - RGBT RERI T/ AR - TR RENT A BRFRAEE -

fesi R E AL - LA B R s R RS A
ARG S TR S B I L& E A RS @ - IR RIERE
73 2 $ife B B AH FEIRER 275 - B RE T SR S S 0T A M s e ek - 5ok
USDC 1 R im 2 I TR = » H H AR SR 2 s Btk H
WL B AR Y@ AR - HIGERTA B4t B RE (ENAGS -
Ry IS S A B R -

AR (Financial Market Infrastructure, FMI) 7 ft5 »
Ry R R E AN R OVEE - BERRSRE " SRS
Jii[= Al ;  (Principles for Financial Market Infrastructures, PFMI ) ¥ =R @04 s
B ZOK - IPARHE— P - AR T FEREEREL - flR
LI B AU LR - RE BT ER S E B - HIRS#HARA
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BiE4%E%5E (Real-Time Gross Settlement, RTGS ) 47t > O fEBCIE E e F. A
HEE TS E ARG -

=~ BiEE b

s BIME (Cyber Resilience ) e A= RE Z 4t il by Ry e 4 B 2 i BT 14
ZEEIRE o grifsl o EE PSR S =T IS AERs - fhiEH R E
Ui SF S NER IR (OB RE A = - AERR I T e E e B R B T AR
i IE R EIF - BA LB RIS R - EEER S = s LT
552 R ERE

BT RN = 2 I E RS o O O B E R T
T R BB R BB R — A TR A e TR =
TEME » 55 24/7 EAEHAZR B G R A R AEE S S8 R B[ 25 ] it
ZHE Y T ekl (Green Zone) RHEMUMK o HIL - ERECRAERE 2258
A A ISR 2 1 F ISR HZ (Recovery Time Objective, RTO) » BIILIRA /N
I N RAG AR » 24/7 &SR IS B RS HEE IR -

FINMER RGBSR EIRELIIEL (Non-Default Losses, NDL )
2 PR - NCHATF BRI A B R o e ~ b e EE R T S
e Eig=EE - DFSEEE B ea B E e - AR E M S
By TSR T ) BT R E SR i 24~ &SR R - DA SMED
B RS » W HE R RS 5 LU = (E 1B B IE A -

>‘%¥

* JR#EL % (Non-Default Losses, NDL) » BIVE R - 2/ ERm bl AR B FITae AL (R % HOAHARE
HEEHE A (Clearing Members) EFHE® » [RNEHE © 1 S (LB SRR - BUEERMEE SR
TN S A T RE T R A BT 2R (stress events) © EHFCVEERRE(T (A FATER ~ AEREREH
g R b ) BICEESR ARG R T & &4 - PIERISEEE G B EARUETRIRAER - 2. 5
FRECEAER LR (LM « RS BT TSR AT (FML) QAR EEE RN - i fia]
LlgE kR TAE/NH (risk working groups ) FIJE\[f%Z S & - KEHEZEAGR (expertise) HE4DAHEATE -
ERBE—D R LR YRR B AR EHR R T (mitigation plans)  « 3. JMERIEREREIHVEIE 2
B BEPARTY H A h RS RS (CCP) {£ NDL ZEHARE EMISIRETF - (EAE/ NI B e ie
A ERENIEEE 2R (variation)  (RIL - BEILAR—AVEIIEBULEIHEE - HHGEE G B RF b H PR
SRR E bR I FH E R -
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VO ~ SREREVHT © TR BB 4524

TR S EL BN Ry AT o < BRI - e 1R
B AN TREFIFHE{324) (Event Contracts ) {F R E EREE TH » GlAI8L#HE
o INEREERE 2 &4 - RIATRE Bl 52 g B iR e B A E b © tEith
RS ol R DR S R SR RS S ~ SRR R E R < B R AR
HHRE K o BTG ZARIE MR - Wi rTRESS & 24/7 HEF R ABE ML
(et ek - BURHBIRINNIE R MG TSHE - —REEA
PRet R St U\ R 22 A A - AR 2 B SR (RE 4R IHE RS (Futures
Commission Merchant, FCM ) K455 & B 28R A 0UE #HE A bR - 7R R Bt
TR R /H R 2 R -

TERI TS (R AR I T e EL AR R BB RS BT RE - B0 A E B AT K
AN E o RSB E KA AT 2 e m b o BRSO EE
G ORb ARG 7002 BB LT U T35 rT R s S — g L T A -
MEEAR SR AT /H R — R & NS B E IR » AETSRIRT ~ 18
NG YA AN S S

T~ RRE W R 2 B B T R

Grifat > TRE W E R S SR e R 5 R AR K - MY
A PGS EAR R A R RIS FOm Bl - SRAETT ~ WP b -
B o s e R R

B AEmBPEPES R (Liquidity and Conversion Risk) #7717
FEgAE RS (Default) FilmiEEE - REVEAUSAEEN (Fiat) DUETTSC
(T RESEREK o ICE /RN - EZHRERERRRE T - 140 10 {8357C USDC > it

\[
/|

3 Jeufr /- {LBUE (Non-intermediated models ) #SSEBSARII B Irh /el (AUMTERG) - MBI i
5 AP S B 752 5 - JEeh LSV R ITE 24/7 SUTLAITT S S ATRFIEY M (AR g
SN M A o
HE—EEAERITAR (0 TR R 5 ) MR - RS S E T b TR
KLU T AOIRSL © — ELK (S5 BB » e S e BT » AT BT - (R
ST ¢ BTERDIATRE AL R AR SR K TR ) B RSN B
I BRI -

&
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FIRFE A PR R S B35 0T - AHBE TEE nIRE S 2 20 2 21 EARRL - K E R e
AT E (Haircut) ZER - o B HAF RysnmEh R w17k -

HR o HprziEi 2 RES SIE B 5EH o M2 S E SRl
T T A 0 2 VT BTSSR A W SO M R B < 2 R (i R R4S AR (CCP) R
JESRATHR/ 1 HERE (41 Galaxy B¢ FalconX) - {JlANEfr E ARG PG 56
AT RER TR - R CCP R 8% TR THs W5 i - TR mlpES (488
HIPERAY BB E M ~ B R BRI B RE ) 2 BERE -

B REW I i B 4 ks (Market and Systemic Risk ) » fiE
Sh4%ER (41 COVID-19 Hif)) BUR » PRG3R BIZ UK B s B0 - &
N ATREE S & A & DS R Bt - TERIE I &S RE /7 » A AR E
B I A A B TR I S M 99 R R 2 R - TRE M E AL B &
W JRFAESETT NJEB® (Issuer Risk) Fz#giififz (Transformation Risk) - H
G RTER Z AU BRESAE EBUNES A E - HEHRE R EF
ERE YA FrasHRHE -

SUAEREI S - H iR B S AR BRI S BT H R
H 7 Bl RS SEREAIR - BXFERTA BTS2 EE IR ENETSE - IR
LA JRy 2 AR o BB o mREEH SAR BEE T S (R PEMI » R EE S
FERENE K mmE R REWRE ST G SR - YA ERER -

ST F R R SR oy > S B S B 7 2 s R — 2 1]
REE SR S BN S AR R AR 5 AL - TN CCP PR SR R R 2R N 17
SESE 2GR - B RS B G R BB E R - B IRE
f B o FHE T (Rehypothecation) > HAIJREASZEHES L - HHENEERER]
5 e JE\ e e F T

B B e N R E S o IREM AR SR 247 X EEE
et — B F TR R Z E A 5 AT AR T 8 4 STk . T 4kl
$8, (Green Zone) HFZFMIHA - HIHEA R4 AR &R ER SR 218 JFIFE] H
% (Recovery Time Objective, RTO ) » FILIHY R/ N I BRAEHELE » STAIFEST
24/7 SEEATEEBIRE] o o - RE AT IR < 5 F O LSRR TN AT RE S TR AE:
BB FIET R - — H AR R SR g il - BRERAR R R 52 B R
TR E S o — A TR A BB R E =TT E T -

27



G b+ B E TR R B 2 ST - FED T BRSPS
SRS HERHRIE I - 275 ELATTSR SRR 5o ] - AT B
RETR  LRESHEFSEESRTISHERRREREN - Bk T
B EK -

N~ BREEERBLERERFEER L2 RF

sE bR E I ZE - REEEE R BB EY (Private digital
money ) > REEFRTTIGEBRSN - 108 Fegg 1T AEPR (Issuer Risk ) S JE f
( Transformation Risk ) - fEELERRIIER T - M52 83 REYRIEAE
BEELISERC AT EEE R - MR R RS - BIEER ST - 8 R
EHRZ USDC FIRE BRI S i 2 0 HAEZRRRBRIR R - filan 10
{&357T USDC » PR R B35t - AHRARCARHE Bk on (B (B AT 22/ - M
o T R LESERE - PO R SEARB LB ES - AR GREREE
2 $ifg: (Mirror Image ) » HAEFZEBEFEEPE 20 WHEBHEGERTE
WeE B ERE B AR E B AT e SR NE R B X -

SASE AT - gl R EHATTIS R EEEAE T - B EEN
LR E W E EEE AT - AR EREZEN » THEGREGSEE

B R AR R AN » R R ATy RTERR A R B - B MR e HE S

ESPTOR R o fRE R F AN IR 24/7 £ R(EX ZESEETLK - FlaE S
TGN EET S » DI ES IR THG S R B R S i e f 0 A 2
PRSI FARH AL B R A i = 2 i

SRR B A B i < B GBI » S EE L OEE - TERZE
R SRA T SR ] R A R RN IR S - (AU B S s L BURF E RS LI A
BtA RTGS #1386 » #E— PR M e Bl ke m b 2= BN - AHER T
TBE WA USDC i » AR B h S B R Bl i 2 B P
[# (CME Group ) 54 HUHL > B 4881 @A IR - B IR T
L2 BERE(ENAGS » It - FRE M Ry IR i 2 532 18 ~ BEA
FH 2 oM R R R (IR R -
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PLE XRHERGGFGNEER

FIA MG 3 HOr BT S - S E G BRI Sy SO ~ BUES
MG EIR G TS (@23 RE - SEEHEN - XA - SRR IHEER
REITERE S EL - PRETHIE S R L RE -

KIEFFR 2026 -3 H 8 HE 11 HAEE fhak HEEEERE S (Boca
Raton) 21T » Ry RIKOTAEMRMGTTIGEZEOR TG » |5 2K E & Bl R B %
B~ PTAEMERE A ST - GRS - HTER - B S AR S E B
RFEE - NEFFNAEFE FIA 15 Walt Lukken SA#HEGE - ZEELIHE
L HZFEES (CFTC) FJ§ Michael Selig K SEC FJ§ Paul Atkins EEEES » 7
BTSSR S PTHE RS - EHHUEE - 24/7 325 - BT -
BN S Sl TS AR I 38 e S AR R B - & s BB 55 5 B B AR ~
G ~ 4EEEIE FOE SRR AR TR - BT MR ST S o 8 i
2 - EEERIRIR S L R e R R R E S TR - AN g EET

T RS EH

— ~ BE#EEE (Opening Remarks )

EREA
e Walt Lukken—FIA F

FIA J% Walt Lukken L7452 B FI7 ( The Winning Playbook For Our
Markets ) FyRESZ2BASEER - W I ENSE 2 B 35 st e BRI T A it 2
A 1T D LR B 2 B SR U DM - AR (SRR

IS > EESR/EE AR > DUESIEAIEE « TEHITT S A B R g e
e R -
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AR

(—) BRETTIERT = KA © Lukken $2HYSE (trust) ~ A (fairness )
BAG(S (integrity ) RyfEETEH L0

1. (B1E: : S8 TIS2 IR ARG AMEERRTL  —HRRER - REE
P& N R BTG -

2. AN TG TE AR EE S 2 A - MEIREREEHRER - BRI EH
JEHERRA 2l 5E

3. BME ¢ PSR EIREA - TSI ERE R M2 8E 2 KR
AR FH B < Rl S A P AR SR T 2

(&) [BEEF(EATH (responsible innovation ) * {EiEK & RFHRIEA 7 [F]HF -
JFHRLIE T2 B8 - Lukken L) 2008 FF&@ll &R - e & 55
B EEER KRR E R B R IRE - Hoad o TTAE MR TS
TEfE P R B PR Ordsr - SEFUE FENE LT TEH -

(=) HEEhE i & BT 5 Ea B A S

. &z © SRR EE SRS IE - BRIV FEZ2E, -
DAfgsE B8 78 ) 7 SR AL -

2. THMIT5 (prediction markets) : BEjEZE(F324Y (event contracts ) {FEEH
P B RN o 3 CFTC HERE) 2 RAIRIER PR EE - FialZst
HPHIRER A o) Z ARG -

() ERIE 24/7 22 Bt BABLsE Ftk | &

1. 24/77%2 % © FIA {2t FRTHIIE BT I [F20 3% - DIERIERALS)
HRF B e A B8 102 = e 5 e

2. S EEA ¢ P EREERE (direct clearing) 13 - FIA F5RIEDR 74K
B - EEMmETEER (fully collateralized ) HABARRE - A SREFEGE
B AREREE S E B SE S (margined products )+ BRE RS
Ry it - DIERF OT% 2 IRERER B E M & P IRE -

(1) 453B8LE Y © Lukken 5 [MUEEHTHELELHHG5M £ (The Man in the Arena)
ZAETH > GBI R PR - HoRFELCT ARG W I B RS
LES | RHERfe R B SEFEBERGAEIA - ERii5Z
ZOMEE -
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— ~ CFTC FEEEE#E (CFTC Keynote Address )

TREAN
e Michael Selig—CFTC T

CFTC %5 16 {1 E % Michael Selig DAZER] 735504 /1 2 T —H#{{ (The Next Era

of American Markets Leadership ) 3@ #572/85# - Selig )8 HTFERRLIT 250 7
W W7 8 B HH 5 R R B B E R A LR OR 35 Bl Rl 7 355 R BRGH S AT
Pt B R SR R R B P BE R ~ (R HERHRCRIET - DU ISR 3240 2 AR

AESS

(—) [BlEFE 58 Lan ¢ Selig ERETR - 52 BRI B T
IFEFIEE - HIgHBIEFEA (back to basics ) Z 5l » 55 CFTC fEH
eSS A (CEA) ZRGLIRAE — (AP B ~ [sis R
SR ~ DARIRGER FEE - HAPAlTRd - BrEIRRE A B AR ZH
Bt BTN DA NEE 2 AR EHE (regulatory burden) - (5T &
SIEEARRE) -

(7)) Bt AR AEAVRINT LB & © R & BLE SRRl - Selig 1%
FREEARERFHE L FE T - B SFRrE G IEAAEE 2 21 et
A7 BRI 428 (Financial Innovation and Technology for the 21st Century
Act, FIT21) - WiZ%oR CFTC ey BB pe on 22 T B AR E I 2
BEHINE o REFRHEARERY S EAR] (rules of the road) » (FZEEIRfy%
EREGNL & AT 2 BT, -

(=) TEHITT S 2 M HIBLETE © Selig TR HARER 2 BTN M35~ B RRRE -

1 BRAIHIE © SR TR S E AR S IR B E R S Y SR - CFTC
BB HRR ARG ERR T - DU A SR P A -

2. TGS ¢ SRIHEE SRR - MR ) B R E N 4R S
BRI - TREOR TS BB PR BTG

(M) $5EHEAE TGS © ST R 2L E RS E L - CFTC
LA H A EHIRE R - HAEH - BT T o R 4 N5
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I E B AR (EE - EREASUR B R - DISWES - B R
BRI TG RIE RIS E B LA P RE R FF S R L
2o

(1) BBRESREIZ LM SLFF © Selig S RHHINE & - Fyhl5RFH CFTC %23
5 2 YU - B H LRRSEFZE RS (Agricultural Advisory
Committee ) > HfE{RAE & BLE A A A 15 F B HL U Bh 2 TR RS i
e b - PR B E T -

(73) &hah © Selig EFHEES » RIS Z 5K E P B HBLEA AT E Z B
Ff o K2R CFTC R BN —BRREMTRE A e b > TRAEERRISE SN
L2 BT HECRSSEUAE N —{1 250 SRAEMES [ PR BRI SR RE -

= -~ SEC FEEEE:E (SEC Keynote Address )

FEEA
e Paul S. Atkins—SEC FJ#

EFHEEHTFHZE T (Securities and Exchange Commission, SEC ) FEJi Paul
Atkins DL{£#E SEC B CFTC ZE5¥#&1E (Fostering Regulatory Harmony Between
the SEC and CFTC ) fyB 3R EE R - Atkins T E5RIE - FEE 5SS -
ERER P RA M MBI IR ORI E TSR 2 B - HEORA4H SEC it A B
CFTC &8 E 2 B P E M= S5 (golden age of regulatory coherence )
FEEERER - BTSSR B EREETE - B ER T 5m T
j] 0

N
(—) BHENEH (substituted compliance ) JFHAI @ Atkins FFEHE LS app
(super-app) Z BEFRMEE: » FIREEEEM (dually registered ) HHEA ETE
WERIE ~ FIZ0h & M 5 R FR s R A en « Homd - 4
CFTC Z Z#Ae R & BB R - SEC FESY R Ha#i i » DARR RS2 E:
HEAE ORI E (regulatory tax ) o

32



=) B E AL R LA
1. WhEEHE © SEC CRENEL CFTC 2 & et » S5HB K &
BN BRIPE MR o ek 1L SR EH LTG5 2 Bl S
e -
2. EliGREE - BRSBTS RESHE - 5ERBURSER
AERFEZ B - iR s GBS 15 2 I A5

o
IR

(Z) R SRR Bl e FR 0

1. Rebest © Higm SEC B LIEE{ER G VIR » Mt PRI &
AH - BT B B A b

2. FE(FBAYESR + SEC KL CFTC &R B 2AE BB 5 Sk
25y (security-based swaps ) BCRGEEIEEREME - Ky H nplf < UM TSGR
AR E M

(V1) WS e ~ fp s Bk

1. & Eff =8k (Memorandum of Understanding, MOU ) @ —f#&k& -1t
s ST A RIS - HEBNBEG 3 & (coordinated exam ) FHE - e
BEEEH D[RR 2 R -

2. WR&EEMIR Y ¢ Atkins TRFEIERE S A —1T T EEHUE HEE ST
e Z BHU 4SS - R SEC Bl CFTC % fi VA (B B BAL i RO RS, - T
OREA B — HEE 2 ok s -

() BERSE B E(L  $PE S AICHAAL 5 2 Bk R » SEC B RR
2029 FETRUEENEART - KEERT R CFTC —2 2 IEZHH - £RE 58
BRI EE R/ DERS - B E R T S S B AR E T

(73) &G5h © Atkins EJE 5[ EH# (Adam Smith) UL - 5RFFESRFR IR
AIEEZEAEH - HoRes SEC A 8L CFTC #1THEfERE (turf
wars) > [EEBFFHEEE > S bRETSE R A VRS s
s (5 BARH S AL
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= - HRERER
— -~ MBS HE - REETfT (Fast Forward: The Evolution of Market

Structure)

FFRA

e J. Christopher Giancarlo—CFTC Fij{T: £ 5 Willkie Farr & Gallagher & Z5EH M
BB,

e Veronica Augustsson—7RIDGE gl[#t \ & A

e Daniel Maguire—fig B :8%57 % 2 T8 E| (London Stock Exchange Group, LSEG )
M5 & E A% LCH £ (LCH Group) #fTH

e Laide Majiyagbe—44UMG[EFRTT (BNY) EAXTIGEIKET A

e Dave Olsen—Jump Trading £E[E4EE EHE &

e Emma Richardson—J.P. Morgan £Ef 32 B SEHIE & F A

AP R Rl T AR R i B BERAS » R R @R RI T Z B E
W{E (tokenization) ~24/7 =REZFZ AT ~ AURTHESEEZIEM » BLK
TS E pEREEREE TR 8] - SEEAEGEER - TG R ETR
S B [ R B i b4 TR A RS O

MR
(—) B U B e
1. BNY £4 J.P. Morgan f5t} » (AFHLAEEBMFEEE 2R - FEEN
T R PR 2 BT A
2. BEE{b (cash digitization) : EAFAFE R EHABR R bRIIZ
Fe R o B E S TR G E iR RS R i
A > B BES T A B B
() 24/7 22 2 BRI H  PREK, -
L @ERT EE R EHE 2 RER S > i LSEG 8 J.P. Morgan 584 55 E245
FOAEELD © MR G EREETIGERRS (O R RITER ST &40
AIRBERRAE - AR ER(E AR BR L -
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2. BAHEE - BRSNS Z i m (WRE - ROERHEHES)
paasltT - IR AT PRI A& A 24/7 K -
(Z) AL TS A R ZER
1. BLEC AT ALTEA TS HE Z K H A -
(1) A SR © B Al R EIRER L& - feTT i RN EdR (i
(2) ‘imEEHINE - ALTEEMEENEE ST R - B EEREH - 1
(LR S HIRRAE -
2. 5 ALJEFRVZ CAER N EHERE (Already content) > HIIERHHYERAE
{EEEEEERETT -
(9) TN 52 dthm (E1E -
. EEBRE RTINS (OS224Y) mftk TREA R E T
&7
2. BEFER ¢ Blanst R et 2 BEE g - Brasg s it Tl - H
A aete BLEb e Orbe s B Eh M H o Bl 2 Bl i - sE2AH AR
ey EHERESEE AR EEC e S EE -
(F) B AR B Ak © R A Giancarlo MPEE - JARUEEICNBIFT I IE
BRI - SN —EERE - PIMEAERIENE (20 FIT21) RS [H1E
B NS BB TR R 2 AR

-~ X BETEE NS - gl 3R (Exchange Leaders: Innovation and
MarKkets )

FFRA

e Tim Stenovec—Bloomberg TV & Radio F#§

BHER

e Thomas Book—{E |32 5 A2 E] ( Deutsche Borse AG, DBAG ) #if7&E =
e Terry Duffy—=IIGFRE RS Z T 8EE (CME Group ) EHEREHITER

e Adena Friedman—#i}{ff7E 7 (Nasdaq) FEEHITHE

e Boon Chye Loh—# /i3 7T EE (SGX Group) #TH
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e Tarek Mansour—Kalshi {7

AEEECG TR 5 2 UL IeRigoet - dpkaT AL AR & (B bE A il 5
5> URAEEERMGBUGEER T > XA B BET e T E AR - B
BN TS 7 s Mt b T B iR T Ry dor AN [R] S > Rl 2 SIS i B e
BB S -

N
(—) TEHITH S Bt TR vs JRse gy
1. Kalshi 8155 - 5&FRTENTE (A0EE8R - QOUBFERILY) A8 A&
EL RIS ERE - AR E S SR TR 2 BE - B
HAE M SEFR TR B = B
2. CMEBiEL : FrRElHREE > sl G a8t RGeS BB - Sk
s THZE (gambling) -~ BUEELTAEMRE SIS BEN » Hoadmaln
LU E TSk (E R -
3. Nasdaq #i{8E : $5 TG EAE R FRML (mainstream) - 5K EHL
PRGN ARIEREE UGS iR -
(Z) AL ZZF{LIEA
1. ZEHIMEEEER | DBAG 3= A AT 24 Bt B3 7 © Nasdaq
AT AL FE I Bl G % o (B SR AL i T S 4Rt -
2. TEMIMESAT ¢ SGX 58 ALTEFHRIR B G 1 BB (LA AR E T 28
11 HBEEREE BTG S IR & -

(Z) &t EUa RS B REA B —EEL G BUA BT R E &S -
SGX iz ai M T 25 ¥ me 5 B\~ Ak 35 KB 141 © DBAG Hlls& R 7E
BN N » RS R RN RS G A E A -

() EARRCREL 24/7 5 5 2 5

. EARE : DBAG fsHEINE S s P EAFHR » flEBEE
LR sE E A -

2. 247355 - BTG AT » M B NG R B RS SR
I DR R S AT B 1 I R 7 A i (A R )
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(Tr) BePEee s - B A\IFRABaEERRE (40 CFTC) JESF i BN 58 E
PRGE R — SRR - DR A F S RSB (RS
ELGRIRRCGES ) BEN A PEAE i -

=~ B R R LU E £ BT (The Future of Money: How

Tokenization Will Transform Financial Markets )

FFRA

e Joshua Ashley Klayman—Linklaters LLP <& gifH% BLE SR 2Bk T )
BB ¢

e Nadine Chakar—EB:5 5T (rE 455/ H] (Depository Trust & Clearing
Corporation, DTCC ) By EEBEKHELRE T A

e Sarah Hammer—Charles Schwab #({i7 EE il Al &7 F5&

o Artem Korenyuk—Citi 817 & 7t & S48 483

e Mike Reed—Franklin Templeton £{i7 & &= SRS 2% 2 = 4R Bl 485,

e Yuval Rooz—Digital Asset 3 [5]&l# A\ T E

REESCG A U BRI E e R T EE » EREA A S SRR T
BEmREE - BCIEIF e R R SR Ry o B 5RE - (U A e 6t
R — R E SR - TR R T i SRS CRE T (40 T+2 GE55RAEH)
ZEERR TR ©

AESS R
(—) Rz BB m—n el EH B
1. fEE&EEM AR © Franklin Templeton f5t - (URE(BASIF LAEEE DL T H 2L
R R EE (WRAEEE - FEIE ) BLR TR 5 2 B B -
IR 24/7 2w EhE
ZENZIEM BB AR BIBEESORICE - RS
EEE aENEIIL - sERER IR G Z N TR -
() TS ELREsLE > B4k (Financial Infrastructure 2.0)

N
it
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1. Gl (interoperability) : Digital Asset 5854 » (URFERCIIRHEEA LR EE
— SR BRET - AR [F) e R REIR AR 2 G5 A28 - DTCC #fi 7t -
BTHS 2R E A LS PR - B R bRl iinet K B R BRAS A
Z SRR

2. HirfRE (digital custody ) : FEZEEHL - LR REHRH T
LK o Citi 5 BRI IRE )T RGBT AR » HiRE
L 2 BUAER IR -

(=) BRHRARE B S AR PA

1. SEC BSRHE{EL  Charles Schwab $1¥f SEC B fa g s #fir & e St izt
AELTE R o 5 RN T R R R 2 0 S -

2. KYC/AML #¢ © PR & SRR G RO EL G 7 ERss ~ §UE
AT o BEEEATEM » R ER S B G SRR 2 2]
(permissioned ) [& BE§##

() FeER AR L AL B (volume )  * 2026 A7 Ry il ) e I
Zoy/KEE o EFERCA RS ERAEL T - 2R EESL S
BT RS o THETEH (2027) FEEEEE o SlEmEE R
R EE HRHYZ 58 (ADV) -

(1) 45w - RIHLIES [(HeR S E IS E B S HE L2 4Tt - &
RS e R A A JE Sl B 3117 L B PR BRI ST > DARECR A AR SR B < i
ARERHEH— M -

~ G 24/7 X 527 8% (Pathway to 24/7)

FFRA

e Will Acworth—FIA £EKTH &N T E

e Susan Gaughan—Societe Generale = fj[| &} 771 74K

EEIN

e Samina Anwar—Cargill 2ER1{ 74 Mg i S i 4E EL

e Andrej Bolkovic—E [ 245 E/\ F] ( Options Clearing Corporation, OCC )
TR
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e Michael Debevec—BlackRock £ ERFFE 2 H#H & EH A

e Sean Foley—Microsoft £ Ek &Rl iR 75+ il &

e Dan Gallagher—Robinhood & f5/AE - SHBIERE

e Arjun Jayaram—Baton Systems {7 B I#E A

e Demetri Karousos—Nodal Exchange 483 B2 H £

e Liz Martin—Coinbase GlJ4&F,

e Tim McCourt—CME &% EAAAH BB HiEE OTC BimAE A
e Toks Oyebode—J.P. Morgan & S5 44 $X P BRBE P A 2 30 A

e Frank Spizzoucco—PGIM 3745 Mg v i 4R B

e Heath Tarbert—CFTC Fij{fF 5% Circle Internet Financial 443
e Thomas Texier—Marex EEESEEEKEEF A

smiE T Ry —PEEL - PRETTTA MRS S S5 A0 SRR R (E A TP 2 5 S Bk
B e ShEmt OERIIE B THSEN L 24/ XHFHK > B EG TG ETET
i F e ERAE ~ BRI DA RAE SR T 2R B IR N A Al dEr 65
Z N -

N
(—) TR G B m R -
. % P R5°KHBEE) - Robinhood B Coinbase 5 » #1/= MISFEIEE NEHESHF
EHERZ X BFTRBENE - FrAlREE R GEUa B3840 -

2. EmARAL T ERR BB EECEEEN 24/7385  EFRFEm

SR A o ERR Y AR TR A0 AT P Bl MR B i Rl A PR -
JE\f e BH—24/7 45 E %

L S EUREN M © 24/7 XEmANIRFURE S ZEH) - Circle f5 i > =B
FRAE RT3 2 RIS S (45 540 Fedwire SHELI N 28 F KR
P BERSE SASUH IR R -

2. fERTTE C BREHEFTRENS (stablecoins ) BB S (S UHETE K BIRFHEST
oS T B 2 vl RelE > DUMBRER B EIHIAR 2 (3 e -

%E
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3. BhER(REEE ¢ OCC B CME & amBlfst BE R 2 B LB RS & 7
K AR A EAE BRI S R B A

(=) SRR M E— R i B THRER -

1. ARG T2 (technical debt) : Microsoft 83 » 24/7 BERETIK
e 240 M (five nines—99.999% ) o 3725 f4 (i HG 28E
(legacy ) A8 DU R RIS T #E/TALZERE (batch processing ) EX;
THRAEE -

2. NJJJE5REH © Cargill B2 BlackRock B+ & E 2 FLE - 24/7 22 53
ERAMTRIRE - 05 R 2 ERER R (E - DURA R (K
IR ) eI (B R B 2 N1 -

(PY) T A EE gk B 2 ot

1. SEEE Y Tt EHEELE TSR > TR EER TR
TRENMA RS E

2. WREREEH ¢ E B RN ) 24/7 > (T ECR R R AT I A
RETFFE 2 B EBIRE] - IRETTISHEE -

(F1) 45amPlBORER © 24/7 X5 IFEL G IER - RSB 2 IRA
S o BlerE SRk 0 CFTC SELHIRHFR R (L o E5 M AT -
PRI TE (A EE) ERNGEE L4 DIHERERRAETN 1645
R M5 S BRI -

h~ XGRS AESE - ERETFAAHE 2’ (Exchange Leaders: When

Worlds Collide )

EFFAC

e Katherine Doherty—Bloomberg News <& flis0 &

BB

e Craig Donohue— = i1 el 245222 ZFTEEE] ( Cboe Global Markets ) {7 EF4&

e Kris Marszalek—Crypto.com {7
e Haider Rafique—OKX £EKEH & A
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e Arjun Sethi—Kraken F£[EJ#1/T £
o Jeff Sprecher—MIEAZ Z5ft (ICE) EERBI(TR

KRB E B RN B AL Zy PR A B E A S P 2 Wi B & F - B
Nasdaq £ Kraken ~ Cboe EAS 1% 2 & H RIS & F - BT IEBUINRHE
G5 2 B S BN T 5 2 B R iriHAS & - ST R e 2R ETEB I
Bilf& ~ AT 2 ERIEST - LUK DLT 542 SR A EHSR E 4 HHEes -

N -
(—) RS S FELE SRR
I KileBlaRzssa eGSR R YT Nasdaq 81 Kraken 2 &{FH
IS ANGE Ry ER B A FE R - TSR A G TR
P22 AL EL A e B L PR A BRI -
2. AEREROM ¢ ICEfsHHHEE I VEZmFCEEREIF - BERERIL
BEMAZEHZAME  Dinetsfi g N\ EEZEZFK -
(Z) BRERRE 2% (paradigm shift)
1. HAMEARIAUE © BB AR 2GR - FIT21 f SEC 8 CFTC Z &0
R (WML EBRAREGHANS) REFEABRLE -
2. BT ¢ BEE S BRI - BEASTREEA E A S A
RS R BN BRI N5 Z BN R 5 | A 2 B 2 S i
(=) TEMTS ML © $HEAREG LB - Cboe 58 Ry EHHE
and FE R T2 R 5T R R b B b R oK~ 5 5
FTQERAsRE - SRR RE M pRIEIE2Y 2 B RIS R - e
F DLT #effotifES 5
(PY) DLT HH{HTE 45 Fans 2 e
1. HUfX Fedwire Z mIREME © S0 EAEE A AKHETEMN » 58/~ DLT AACATRERX
(LRl NS
2. R R - A B G 2 A e DLT 1S E IR IE 1455 (atomic
settlement ) - JRFR{E QTR T R ERTT 24 RRPA T A AL Z SE R B
Jee\f o
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(1) EF ~ BEbasE A OreE © B \REE A TSE (W FTX E4)
ZEE - B —EERE - fEERROiTa e - EELREAIHERE
TS E T RS HIMELEERE (Traditional Finance, TradFi )
) 1 (e AN s S = Ba i o R

(N) &hh - MEH SR 2 R AR EZE (e RlEs R B 2 B -
AR » SEFLR LSS S e B i P M 2 B G S [EHEE)—(E
24/7 ~ FEW Hm Z RO AR i o

75 ~ Hi Consensys #ifTH Joe Lubin ¥f5§ ( A Conversation with Consensys

CEO Joe Lubin )

FHEEA:

e Brian Steele—DTCC & ZE4E 4G HH R4S B B G /- iR 75 463k
L N

o Joe Lubin—LIKHEHL[EI A3 N & Consensys #{T R

A JE SEr g DL A OV EE DAY Joe Lubin 47 1 58 Sl f e B 152 = A1 48 ) KRR AR
FEFIZ FEAZ - Lubin 5834 » & EHESE OO (5REC @Rl BUT) 2
EECERER L - MERERTZ MEEGETLE RO EE
(decentralized trust ) -« &5 B2 B 2 DAUKEE 2 R ~ Layer 2 &7 -
Al B PR B8y DURTEMITTSIE AR S - 2 B A

N

(—) {S{THEE 7 ##7% (shift in trust paradigms ) :
- EFEFFE - Lubinf5H - (FAREE A MGEH A2 TBUEE - s
RHEEIINF BB EIE > o A BT B B 2 R

REA U o R I B A JE [T
2. HIEMEEEZ EE  FEERE - SRTSEEREE LT 2 P 5

A MBI 7 R BRI

() PAAKHS 2 FAEA LB AT -
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1. Layer 2 B4 © Lubin 575 DUKH 0] %48 Layer 2 44F% (41 zk-EVM
L) MR G BRI R - HalFy » RREBES A T B H &
st 2z (microtransactions ) 525 FR 2R MG AHES T
2. i@tk (interoperability ) © SRS [EIFEHE ~ DLS /A HHELAL g fI 4 4T
ZEEME > WA B E R Eh 2 B
(=) Al B IR fip [FIWE
1. BRI ERE © BB AL K @BRSERE Ny AL RN SR B MRS - I
HECRE A BRI A S SR 2 FAREBL% 4 778 (data monetization ) -
2. HEMLAK © HEGLE Al Z AR EEESRISREES - BHAS
BT
(T0) FERIR$E—ARAK 2 ;58 (governance) T H :
1. B AEME ¢ Lubin & ERHETENNS > SLREFEAFRLREKZ &l -
AR TS S e AR SRR -
2. RS (decision markets ) EEARA - A S RAE RS
AT SHAR PN B 2 BB RETSR  REE R R AL AR
& 2 HARE R -
(1) JERUEWH LS R 22 B« fE 2 S B FI BRI I - Lubin FHHKIAE
RIS E NEEADURIE ARG & - BEUR - Ba R RAEE LN R i &
F o M3 FER g Rl Z Bl -
(N) 4555 © Lubin 84555 - @mBRSEROGIERTME 0 5 1 (& 2 BRI - B
SHEGE T RN UK R A E 2B B 8 - R AR IR
b B E R AR -
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BAE S2HEGRSHER

2026 FREEANEXHZEE (CFTC) EIFENE R E g k=B
kg (FIA) 8 > EESEEIEE - OrEMMmK ST - SRR - 1
G~ FRIRE RS RS AR R e Bl o S & B R AU
BirEE R AL ~ S - hoRaE iR - BRI E ~ 24/7 525
HBER - BRESICE ANRES - W RITF2ROTEMERE T 5 R ERl T
SRRt 5% e AT B

A JeEh R R Y 5 e e e 55 R B A B e T 5 AR R AR A (X 3t
B I ~ ISEERE G ~ B & A SRR S th RS TR B T e S
B FIA FE AR - AT -~ SR R FNER > I[ETTSEB &
FEFEH AR > SERITAM R TSN SRR AT - SRR RS
TR T AT 2 P S Bk - RIS S > ANE &R N B NP T A M
T 55 1E b i (AT T 35 P A B B R R RO I S & Z P B 25 B B BB e T
G BERFENR T5HE - B AIRE ~ SRR IE K AT & e [ =K E 1
iy -

G B BB R SR 2 g3 IR AHE - BLEE
B EEF R - BRUEHELERLORTE - DUR SR R B i i B s SRR
o AHRH P B B AR B A <2 b e S B B M T R T S5 A B st 3 e
ZHiE - GRAERFEHEEHEEGHE « FIA 58 HEBEORNE - #igt2
R OSBRI T
— ~ BREER AL RSB R R B B R R E B 5 [

TR T S A R ~ BB E - REBHEAB L RN
A ERN RS (Fa SR EIRE 2 FK - CFTC HIZIE
B E gL TR HEEERE > S S B R B E AR A (T S A
AR B EBRES T TSR REE - W e rREE (R K
SRR AU 1 &P - B FTr EZ 3B ~ i e BREREEER s8R
[ B FE AR R B B EE IR b 2 B2 R - WA TR - iR AR AL
HIRE AL ~ BUREHRH] R B SRR 730 (AR e L & T 52 (b R
bt -
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B FCA HEBR R O B 2 BR O A A 2 B BRI AR U M - S DARE (B2
FOREEA B EHE R T71e) 5 B MAS RS8R DI EE B A 2 HilJE - WA B
SRR T RE 2 BiEE B R BUHRICE A TSR & RIS TRERER R AL - #
Bt & B ok B R AH BRI LR 3R - IRV S R S N Rl i 5
PRRSRRERT - 12D DU\ B E R ~ H Ay R R MR R 2 5 P B B R

53 CFTC 81 SEC Sf@ gk T 39 s RRH A ER < 5L - & eRlpson
FraR Hgs > By pan st i E B AT RE [FIR 8 R sr ~ T8 ~ GRS ~ B
(i & 7 SR R BT F A FA M R 5 B BB R A IR — B e A1
ARSI 2 B 2 EM R HEE M - SEC FFiY FIA £ R A -
EhSirEe Ll - esEE AR EMNS - TEURSEE R Z S H
A0 e BB g o8 e AU P — 2

BN E 5T E R0 SRR T S R > AR T 5558 Je 75 2 A B AR R R
i s P AR o BUPRE R R UL R S TR T i 5 e - BUR EE NI E N
BRI 2 b ~ B R — 20 - SRR A R I B PR B 5 B A
#E PSRRI RS - (F R IR RS R e R e T3 R 2 275 -
= BT EE - R b RIERINTS R AT A MR S T S N B

BUrEEMSRERE ORI BEGER S 2 Mt ~ XEME
sEE LR - SRS s R R o CFTC BRI G RH B a2 W & E
5Kk > JiE] FCA ~ ESMA - fiffil AFM KARPY S, GFSC FEABEA 71l HH HLE
FeME IR ERG RIS - e e - U b MR A EE
Tl 2 B - AR AR - B EEC A FHEBE MR &R
st > MR KRR T AR ~ 1B A\ OReE ~ Ml (5 RS S i i i %
ZEH A o

RN R AR g RS IR 2 EE T - U A B RED -
FARG T RE 2 Efraa TS o (URHERIR ~ OB EIRE e R
SR FEER > TR S B EReR « FERERRA > EER A&
WEARRH E D AR B AR R R ~ BERTATE ~ 5tE - oFE - R R
HEFHE - EanhoinP 084 - 5 BRI B 56 27 BiE Ml an T
HAEM F 5 M BB AL R -

N|

Wi

[

il
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T 5 R BB BT T AR b i 35 5 — TR 2 SR L Z 3008 -
[581 6 o T RE LA BN S8 3R S E BT B B BRIORE - BIANE A E ~ FUERA
SCHAM TR ¢ IR B NS~ R BRERHAE
&R ~ TSR BRI P R - AR Sm e M BN E
g2 ErRE B —EThEE - (BRI R RHC & B E AR R BB - DU
PRTTES S S I E A PRE -
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8:00 —9:00

9:00-9:10

9:10 - 10:15

10:15-10:45

10:45 -12:00

12:00 - 1:00

As of February 27, 2026

CFTC INTERNATIONAL REGULATORS MEETING
Boca Raton Resort — Addison Ballroom
Boca Raton, Florida
Monday March 9, 2026

Registration
Welcoming Remarks — Chairman Michael Selig, CFTC

Regulatory Modernization - Jurisdictions are undertaking efforts to evaluate
existing regulatory and supervisory policies. Panelists will reflect on
modernization efforts and finding the right balance between safeguards and
promoting innovation and growth.

Moderator — Director, Olffice of International Affairs, CFTC

e Jan Chung, Executive Director, Markets, Infrastructures and
Intermediaries, Monetary Authority of Singapore

e (Carmel Deenmamode, Manager, Market Conduct and Post Trade
Policy, Capital Markets, UK Financial Conduct Authority

e Martin Merlin, Director for Financial Markets, European Commission

Break

Digital Assets — Digital asset markets are challenging traditional finance.
Speakers will discuss issues, challenges, priorities, and trends associated with
digital assets in their jurisdiction, including cross-border implications.

Moderator — Director, Office of International Affairs, CFTC

e (Carmel Deenmamode, Manager, Market Conduct and Post Trade
Policy, Capital Markets, UK Financial Conduct Authority

e Klaus Lober, Chair, CCP Supervisory Committee, European
Securities and Markets Authority

e Jonathan Tooley, Deputy Director, Banking and Insurance Division,
Guernsey Financial Services Commission

e Mieke Wennekes, Senior Policy Advisor, Capital Markets, Dutch
Authority for the Financial Markets

Lunch



1:00 — 2:00
2:00-3:10
3:10 - 3:15

As of February 27, 2026

Self-Regulatory Organizations (SROs) — How SROs continue to adapt and
contribute to global regulatory frameworks and local/regional programs in a
complex, dynamic, and changing financial services industry. The discussion
will focus on the SROs’ key considerations for addressing market
developments, emerging risks, and the needs of investors/market participants.

Moderator — Jennifer Levin, Special Counsel, OI4, CFTC

e Tatiana Itikawa, Chief of Market Practices and Regulatory Policy,
Brazilian Financial and Capital Markets Association

e Kevin McCoy, Senior Vice President, Market Regulation, Canadian
Investment Regulatory Organization

e Mike Otten, Senior Vice President, Head of Member Oversight,
National Futures Association

e Greg Ruppert, Executive Vice President and Chief Regulatory
Operations Officer, Financial Industry Regulatory Authority

Central Counterparty Clearing — Current Issues — A discussion with
regulatory officials and industry leaders on the current issues and priorities
shaping CCP oversight amid transforming global markets.

Moderator — Richard Haynes, Acting Director, Division of Clearing and
Risk, CFTC

e Jennifer Ilkiw, President, ICE Futures U.S.

e [van Han, Chief Risk Officer (designate), SGX Group

e Klaus Lober, Chair, CCP Supervisory Committee, European
Securities and Markets Authority

e Toks Oyebode, Managing Director, Regulatory Affairs, JP Morgan

Closing Comments



2026 Participant and Speaker List

As of February 27, 2026

First Name

Mechelle

Christina

Tatiana

Lucas

Kevin

BonnieJ

Martin

Cristina

Klaus

Jonathan

James

Cheuk

Last Name

Martinborough

Rolle

Itikawa

Marina

McCoy

Lysyk

Merlin

Satmarean

Lober

Tooley

Fok

Lau

Senior Legal Counsel

Executive Director

Chief of Market Practices
and Regulatory Policy

Head of Self-Regulation

SVP, Market Regulation

Executive Vice President,
Enforcement

Director Financial
Markets

Finance Counsellor

Chair CCP Supervisory
Committee

Deputy Director
Chief Commercial

Officer

Associate Director

Department

Office of Legal Counsel

Office of the Executive Director

Market Practices and Regulatory Policy

Financial Industry Self-Regulation

Market Regulation

Enforcement

Directorate-General for Financial
Stability, Financial Services and

Capital Markets Union

European Union Delegation to the

United States

CCP Directorate

Banking and Insurance Division

Chief Commercial office

Supervision of Markets

Participant list; page 1

Agency/Entity

Securities Commission of
The Bahamas

Securities Commission of
The Bahamas

Brazilian Financial and

Capital Markets Association

Brazilian Financial and

Capital Markets Association

Canadian Investment
Regulatory Organization

Ontario Securities
Commission

European Commission

European Commission
European Securities and
Markets Authority

Guernsey Financial
Services Commission

CMU OmniClear Limited

Securities and Futures
Commission

Jurisdiction

Bahamas

Bahamas

Brazil

Brazil

Canada

Canada

European
Union

European
Union

European
Union

Guernsey

Hong Kong

Hong Kong



As of February 27, 2026

First Name Last Name Department Agency/Entity Jurisdiction
Head of the International Commissione Nazionale

Martina Tambucci Relations Unit International Relations Unit per le Societa e la Borsa Italy

Hideo Amiya Second Secretary Finance Section Embassy of Japan Japan

Michelle Mizzi Chief Officer Malta Financial Services

Victoria Buontempo Enforcement Directorate Authority Malta

Authority for the Financial

Mieke Wennekes Senior policy advisor Capital markets Markets Netherlands
Markets, Infrastructures & Monetary Authority of

lan Chung Executive Director Intermediaries Singapore Singapore
Markets Policy & Consumer Monetary Authority of

Mei Seong Lau Deputy Director Department Singapore Singapore

Head Investigation and of
Improper Market

Conduct and Market Swiss Financial Market
Patrik Goebel Transparency Enforcement Supervisory Authority Switzerland
Financial Supervisory
How-Ming Hwang Deputy Director-General  Securities and Futures Bureau Commission Taiwan
Financial Supervisory
Ying Hsin Lee Director New York Office Commission Taiwan
Regulation and supervision of capital
markets and organized commodity National Securities and
Iraklii Baramiia Commissioner markets Stock Market Commission Ukraine
Manager, Market
Conduct and Post Trade United
Carmel Deenmamode Policy Capital Markets Financial Conduct Authority  Kingdom
United
Gregory Konczak Manager, Trading Venues Infrastructure and Exchanges Financial Conduct Authority  Kingdom
International Program Commercial Law Development U.S. Department of United
Alexa Black Specialist Program Commerce States

Participant list; page 2



As of February 27, 2026

First Name

Richard

Jennifer

Michael

Alessandro

Cindy

Gloria

Stephanie

Greg

Jay Sanat

Michael

Erin

Javokhir

Bekzod

Last Name

Haynes

Levin

Selig

Cocco

Hull

Dalton

Dumont

Ruppert

Surti

Otten

McCartney

Kuli Zoda

Rakhmatullaev

Title

Acting Director
Special Counsel
Chairman

Vice President
Head of Financial
Markets Group
Vice President

EVP and Chief Market
Services Officer

Executive Vice President
and Chief Regulatory
Operations Officer

Division Chief

Senior Vice President

Senior Special Counsel

Chief Inspector

Head of Unit

Department

Division of Clearing and Risk

Office of International Affairs

Research
Research
Office of International Affairs

Market and Regulatory Services

Office of Regulatory Operations
Financial Supervision and Regulation
Member Oversight

Office of International Affairs

Department of Legal Expertise and
Complex Analysis

Participant list; page 3

Agency/Entity

U.S. Commodity Futures
Trading Commission

U.S. Commodity Futures
Trading Commission

U.S. Commodity Futures
Trading Commission

Federal Reserve Bank of
Chicago

Federal Reserve Bank of
Chicago

Financial Industry
Regulatory Authority

Financial Industry
Regulatory Authority

Financial Industry
Regulatory Authority

International Monetary
Fund

National Futures
Association

U.S. Securities and
Exchange Commission

Administration of the

President of the Republic of

Uzbekistan
Administration of the

President of the Republic of

Uzbekistan

Jurisdiction

United
States

United
States

United
States

United
States

United
States

United
States

United
States

United
States

United
States

United
States

United
States

Uzbekistan

Uzbekistan



As of February 27, 2026

First Name Last Name Department Agency/Entity Jurisdiction
The Department for Price Control at Competition Promotion and
Deputy head of the Commodity Exchanges and Consumer  Consumer Protection
Amirbek Botirov Department Markets Committee Uzbekistan

Competition Promotion and
Consumer Protection

Farrukh Karabayev Deputy Chairman Committee Uzbekistan
The Department for Price Control at Competition Promotion and
Commodity Exchanges and Consumer  Consumer Protection

Djamshid Khamraev Head of Department Markets Committee Uzbekistan

Competition Promotion and
Consumer Protection

Halilillo Turakhujaev Chairman Committee Uzbekistan
Chief Risk Officer
Ivan Han (designate) Risk Management SGX Group Singapore
United
Toks Oyebode Managing Director Regulatory Affairs JP Morgan Kingdom
United
Jennifer ILkiw President ICE Futures U.S. States

Participant list; page 4
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BOCA 2026 PROGRAM

Sunday, March 8

4:00 p.m. - 5:30 p.m.
Registration Open

Registration South

5:00 p.m. - 6:30 p.m.
NSE Welcome Reception

Spanish Terrace

8:30 a.m. - 5:00 p.m. Registration South

Registration Open

8:45 a.m. - 10:00 a.m.

Exchange Chair and Presidents Breakfast
Co-Sponsored by A&O Shearman and Korn Ferry

Grand Ballroom A-D

9:00 a.m. - 6:00 p.m.
Exhibits Open

Royal Palm Pre-Assembly

9:00 a.m. - 11:00 a.m.
Digital Asset Arrival Refreshments

Royal Palm Pre-Assembly

9:00 a.m. - 5:00 p.m. Grand Lawn
The Marquee is Open

Hosted by Trading Technologies International, Inc. in Partnership with
GuavaTech, KRM22, OpenGamma & SIGMA.

9:30 a.m. - 11:00 a.m.

Pickleball
Sponsored by EP3 by Connamara Technologies

Racquet Club

10:45 a.m. - 11:15 a.m.
Google Cloud Sponsored Session

Royal Palm Ballroom

11:30 a.m. - 12:00 p.m.
Nasdaq Sponsored Session

Royal Palm Ballroom

12:00 p.m. - 2:00 p.m Royal Palm Pre-Assembly

& Mizner Center Porte Cochere

CME Welcome Lunch

12:15 p.m. - 12:45 p.m.
Coinbase Sponsored Session

Royal Palm Ballroom

1:00 p.m. - 1:30 p.m.
NinjaTrader Sponsored Session

Royal Palm Ballroom

1:45 p.m. - 2:15 p.m.
MIAX Sponsored Session

Royal Palm Ballroom

2:45 p.m. - 3:15 p.m.
Trading Technologies Sponsored Session

Royal Palm Ballroom

2:30 p.m. - 3:30 p.m.
Nasdaq Networking Break

Royal Palm Pre-Assembly

3:30 p.m. - 3:45 p.m.
Opening Remarks

Grand Ballroom F-J

3:45 p.m. - 4:05 p.m. Grand Ballroom F-J

CFTC Keynote

With Michael Selig, Chairman, U.S. Commodity Futures Trading
Commission

4:05 p.m. - 5:00 p.m. Grand Ballroom F-J
Fast Forward: The Evolution of Market Structure

5:00 p.m. - 6:30 p.m.
Microsoft Cocktail Hour

Royal Palm Pre-Assembly

6:30 p.m. - 8:30 p.m.
Poolside Opening Reception

Harborside Pool Club

8:30 p.m. - 10:30 p.m.
Kalshi Late Night Party

Tuesday, March 10

8:30 a.m. - 5:00 p.m.
Registration Open

Cathedral

Registration South

8:30 a.m. - 9:00 a.m.
Eurex Café

Spanish Terrace

8:30 a.m. - 9:45 a.m.

ICE Energy Breakfast
with Shayne Coplan, Chief Executive Officer & Founder, Polymarket US

Royal Palm Ballroom

9:00 a.m. - 6:00 p.m.
Exhibits Open

Royal Palm Pre-Assembly

Grand Lawn

9:00 a.m. - 6:00 p.m.

The Marquee is Open

Hosted by Trading Technologies International, Inc. in Partnership with
Guava'lech, KRM22, OpenGamma & SIGMA



BOCA 2026 PROGRAM

10:00 a.m. - 11:00 a.m.
Exchange Leaders: Innovation and Markets

Grand Ballroom F-J

11:00 a.m. - 11:30 a.m.
Eurex Café

Spanish Terrace

11:30 a.m. - 12:15 p.m.
The Future of Money: How Tokenization

Grand Ballroom F-J

Will Transform Financial Markets

12:15 p.m. - 1:15 p.m.
DTCC Keynote Lunch

with Chuck Todd, Host of “The Chuck ToddCast” & Former Moderator
of “Meet the Press” and Frank La Salla, President & Chief Executive
Officer, DTCC

Royal Palm Ballroom

1:30 p.m. - 2:00 p.m.
SEC Keynote

with Paul Atkins, Chair, U.S. Securities and Exchange Commission

Grand Ballroom F-J

2:00 p.m. - 2:45 p.m. Grand Ballroom F-J
Innovation, Risk and Integrity:

Striking the Right Balance in Regulation

2:30 p.m. - 3:30 p.m.
Eurex Café

Spanish Terrace

3:30 p.m. - 4:45 p.m. Grand Ballroom A-D
Pathway to 24/7: Exploring How Derivatives Markets
Can Support “Always On” Trading and Clearing

5:00 p.m. - 6:00 p.m.
Hall of Fame Awards Ceremony

Grand Ballroom F-J

6:00 p.m. - 7:00 p.m.
Hall of Fame Awards Reception
Sponsored by StoneX

Grand Pre-Assembly

7:30 p.m. - 9:30 p.m. The Boca Raton Beach Club

BOCA Nite Out at The Beach Club

Co-sponsored by Clear Street, CME Group, Deutsche Bank, Digital
Asset, EDGE Markets, FMX, Google Cloud, Kraken, London Metal
Exchange, MEMX, Nasdagq, NinjaTrader, OCC & Tradeweb

9:30 p.m. - 11:30 p.m.
Polymarket Late Night Party

Cathedral

Wednesday, March 11

7:00 a.m. - 8:00 a.m.
FIA Tech Fun Run/Walk

Golf Course Perimeter

8:30 a.m. - 12:00 p.m.
Registration Open

Registration South

8:00 a.m. - 9:00 a.m.
Eurex Café

Spanish Terrace

8:45 a.m. - 10:00 a.m.

Coinbase Keynote Breakfast

with Serena Williams and Liz Martin, Vice President, Head of
Derivatives and Markets, Coinbase

Royal Palm Ballroom

9:00 a.m. - 12:00 p.m.
The Marquee is Open

Hosted by Trading Technologies International, Inc. in Partnership with
GuavaTech, KRM22, OpenGamma & SIGMA

Grand Lawn

10:15a.m. - 11:15a.m. Grand Ballroom F-J
Exchange Leaders: When Worlds Collide

10:45 a.m. - 11:30 a.m.
Eurex Café

Spanish Terrace

11:15 a.m. - 12:00 p.m.
Keynote: A Conversation with Consensys
CEO Joe Lubin

Grand Ballroom F-J

12:00 p.m. - 1:00 p.m.

Networking Lunch

Co-sponsored by EDGE Markets, Exegy, FMX, Google Cloud and
Solana Policy Institute

Royal Palm Pre-Assembly
& Alhambra Lawn

1:00 p.m. - 3:00 p.m

Croquet
Sponsored by EP3 by Connamara Technologies.

Croquet Lawn

1:00 p.m. - 5:30 p.m.

Golf Tournament

Co-sponsored by: ABN AMRO, Barclays, Broadridge, CQG, EDGE
Markets, Exegy, Google Cloud, InPlay Global, NinjaTrader, Piper Sandler
& Co and Zerohash.

Golf Course

5:30 p.m. - 7:30 p.m.

Closing Reception
Co-sponsored by FMX, GuavaTech and NinjaTrader

Golf Course - 9th Hole
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