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IAIS FrigEeeRifBEZA® (Financial Stability Committee, FEFE
FSC) ~ £iliZZ & & (Technical Committee, % TC) - $UTEEE (Executive
Committee, F5F§ EC) -~ JiifTZBEY (Implementation Committee) - FEIZZE S

(Audit Committee) > THEZ B & (Budget Committee) F > AR EFHAH TC
BT Rbe 5 B B B 2 3£ 38R T/E /N4l (Insurance Groups and Cross-Sectoral
Issues Subcommittee, fEf§ IGSC) /EEAESI RAEHE A TIE/NH (Solvency and
Actuarial Issues Subcommittee, f&H SSC)Zr RISt A C =T -

BERE 2013 5 11 A 11 HE 11 A 13 BEENEILET > 3PEER -
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Association, fEifE IAA)- &RFEEEEME(Financial Stability Institution, f&§
BESD RE2H > SRMEEEEZEER 1AIS IEXXE A - 1GSC & SSC HiA
Btk R RTRE R & A TR AR g g -



A - FREANTRE

[ frbs e

KBS EEEHE TIE/NE(I6GSC) &% ]

— ~ BORTHERR ¢
(—) IGSC:

I

I HREHEERETE R 10 AREIBTZZE G M EG BN ATHTE

IGSC IR FE IAISEermiBEZ B ®(Financial Stability Board, F&fEFSB)
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EAREK  FBEEBEAZR (Prudential Capital Requirement, F§%% PCR)

= JREEAR (Prescribed Capital Amount ) + ESHEM# (Supervisory

Adjustment )

EAGHRL
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IGSC 1.1
Members Only

INTERNATIONAL ASSOCIATION OF
INSURANCE SUPERVISORS

Insurance Groups and Cross-sectoral Issues Subcommittee Meeting

11™ — 13% November 2013
Sydney, Australia

Draft Agenda

OPEN SESSION
Monday 11" November 9.00 — 17.00 (Grace Hotel)

9:00 —9:45 1. Welcome to Observers and Update reports

a. Chairman
b. Other Working Parties
c. Updates from members on.deyeldp

supervision in their jurisd

itsin group-wide
an exceptions basis)

d Alignment with ICPs

11.00 - 12:30

13:30 - 15:00

15:30 - 17:00

00 (Grace Hotel)

5. Group-wide Supervision and ICP 23: Fixes

11.00 -~ 12:30 5. Group-wide Supervision and ICP 23: Fixes

13:00 — 15:G0 5. Group-wide Supervision and ICP 23: Fixes

Insurance Groups and Cross Sectoral Issues Subcommiliee
Agenda — November, Sydney Page 1 0of 2
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@

MEMBERS
15.30 -16.30 5. Group-wide Supervision and ICP 23: Fixes and SWOT Analysis
(Closed Session)
16.30 - 17:00 6. Joint Forum update
{Closed Session)

Wednesday 13" 9.00 - 12:00 (APRA Offices) (Closed Session)

9.60-10:30 5. Group-wide Supervision and ICP 23: SWOT Aniipei

11.00 -12.00

Insurance Groups and Cross Sectoral Issues Subcommittee
Draft Agenda — November, Sydney Page 2 of 2
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B ERE ) R R AR LAE/NE (SSC) &= ]

#1AIS

International Association of insurance Supervisors

88C1.1
MEMBERS ONLY

Solvency and Actuarial Issues Subcommittee (SSC)

11-13 Nevember 2013
Sydney, Australia

Draift Agenda

Monday 11 November &

09.00-1230 |1.  Opening and approval of agenda and dratt intités of
previous meeting -
« Remarks from the Chair N
»  Approval of the Draft Ager;da :
> Changes of Membesship / Obsarvérship
e Apologies Q
St
. Con!'rn:z:tlnn o{,
2, Update raports
= Chalr
o -?-sedréigr_igt Update
- .dﬁi‘s;_r Bodies (EC, EIOPA, FSI, IAA, NAIC, others)

.= " Members — on developments in their jurisdictions
' w (on exception basis)

"N lAAstandards Standard satﬁng process _—

4. {AA Actuarial standards-
Discussion of a potential long-term framework of actuarial
standards to support IAIS solvencyicapital activity

» Valuation standard
* Capital standard
» ERM standard

Coffee break (10.30 — 11.00} included

1230-13.30 | Llunch

Page 103
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S8C 1.1
MEMBERS ONLY

13.30- 1530 | 5. The supervisory approach to insurance capital in Australia
+ Presentations from APRA and PHIAC

1530 —16.00 | Coffee break

16.00-18.00 |86. ComFrame update and next steps

« ComFrame public consultation

= Field Testing Task Force meeting on 1-3 October in Cape
Town & 7-8 November in Sydney

s SSC ad hoc drafting group meeting in January 2014

s Risk based global insurance capital standard (ICS)
developed by 2016 and fully implemented in 2019 for
internationally aclive insurance groups (lN._(';‘-s)

*  Supporl from the industry for development ofan/ICS

7. “Pause for reflection”

Discussion on production of a papef gleaned from work
conducted over the past three years:

» LCompilation of notes/for the FTTF on maore
explanalions/guidelines that were deemed too techmical for
inclusion in, ComFrame

e Ideas that emerged during the ComFrame discussion, but
which, wei'e abandaned as being too specific/ not in line with
TG mslruchcms but which might be usefui for those involved
n the developmenl of the ICS

-

8. ICP

Impiications for review of group insurance principles for
_ So'lvency issues

Tuesday 12 November:

09-_00 _:1‘2;-3 .__':l 3)

Education

= Teaching notes for ICPs plus discussion of ICP
implementation

« Training seminars in Chile and Malaysia

Coffee break {10.30 — 11.0GD) included

12.30 - 13.30

Lunch

13.30 -18.00

10. Capital resources

» Further updatie on issues supporting ComFrame
development

Coffee break (15.30 — 16.00) included

Page2013
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MEMBERS ONLY
18.30 Dinner
Wednesday 13 November
09.00- 1030 | 11. Planning next meetings
e 13-14 January 2014: SSC DG meeting in Rome, italy
o 3-7 March 2014: SSC meeling and training seminar in
Santiago, Chile
s w/c 5 May 2014: SSC meeting and training 5eminai in Kuaia
Lumpur, Malaysia
e carly September 2014: SSC meeting in USA
o November 2014: SSC meeting in Basgl, Switzerland
12.  Other business A7
= Joint Forum '-'*"
» Progress on Internalional Accounlmg Standards Board
{(IASB) Exposure Draft (ED)
13. Presentation on management of capital from an Australiaﬁ
industry member {IAG)
1030-11.00 |Coffeebreak ' 4 ™
11.00—18.00 |14. Execdﬁ’jrg __segsiqp; (Members only)

L
"

14 1 Cap]lal reqmrements and standards
R0 Red "backs{op capital requirements (BCRs) in iate-2014 for
i global systemically important insurers (G-Sils)

s risk based globsl insurance capital standard {ICS)
developed by 2016 and fully implemented in 2019 for
intermationally active insurance groups {IAIGS)

»the role of the SSC in developing BCRs and ICS
(including the definition of an “actuarial best eslimate”)

14.2 Supervisory intensity and effectiveness in relation to
solvency follow-up {for information)

Lunch (12.30 — 13.30) and coffee break (15.30 — 16.00) included

Page3dof 3
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@ I A ' S MEMBERS AND OBSERVERS
Annex T - Attendees
Name Jurisdiction
{in alphabetical order)
WORKING PARTY/COMMITTEE MEMBERS T
Petra Faber-Graw {Chair}
Urs Halbeisen (Vice-Chair)
Melisande Waterford
Swzanne Williams
Yu-Hui Chang
Thomas Stevcevski
Everi Haaksma
Grzegorz Kemamicki
Pauline Sim .
Suzette Vogelsang “2::
Andrea Ausfin . ADND
Rob Essan PR, g, Y United States
» /.. 'OTHER IAIS MEMBERS
FahmiHosain % N\ Australia
Philip O Australia
Richard N New Zealand
Jeff Yorl] o N Switzeriand
Tom, Findells, United States
NN OBSERVERS
Osugi Masaki (GIAJ) Japan
Toru Omachi {Mitsui Sumitomo) Japan
David Vacca {RAA) United States
Steve Broadie (PCIA) United States
Walter Givier {Northwestermn Mulual Life) United States
Poojah Rahman (New York Life) United States
Ed Kelley United States
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@ l n l s MEMBERS AND GBSERVERS

Name Jurisdiction
{in alphabetical order)
Scott Quesenberry (Genworth) United States
Jonathan Downes {Genworth}) United Stales
Morag Fulliove (RAA/CAN/ABIR/Manulife) United States.

Members of the Secretariat: Lance Leatherbarrow, Peter Windsor.
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PLaes) : MEMBERS AND OBSERVERS
WiALI
Annex 3: Attendance List
Name ! Jurlsdiction
i (in alphabetical order)
Chair | Rartion Caldéron “USA, NAIC
~Stuart Bingham Ausfiralia
Henri Boudreau _Canada B
| Emesto Rlos Chile
. | g;;? Yudung Chinese Taipei pB B
. Subcommitiea Aurelien Cosma France e > B
members : i
and their om Karp IAA e - ——
re-placements Suwon Kang Korea, Republic of B e
Kay Hwee Khoo Singapore % Z
4 -Siebert Benade South Africa :
| Thorsten Pisiffer Switzerland i
_Paolp Cadoni UK %
_Tom Finnell USA, FID
_Kata Bible Australia
‘Cliue Leeds _Australla
Other Danielle Regan Australia
members David Rush Australia -
Joffery Yong FSI .~ e
Christian Kerfriden UK~ - ===
| Kelvin Bannan Australia, Insurance Council of Auslralia
"Victor Chandra ‘Australia, Promontory Financial Group Auslralasia
Toshiyukl 2 Amar -Japan, Nipponkoa Insurance Company Lid:
Osafumi Hayashi Japan, Sumitomo Life Insurance Company
'Nobuhiro Nozak] Japan, AFLAC
Yutaro, O“% — | Japan, The Dal-ichi Mulual Life Insurance Company
_Toru Omachi_ Japan, Mitsui Sumitome Insurance Co.,, Lid
_Tetsuhiko Sato- Japan, Meiji Yasuda Life Insurance Comuanv
Koxg,r_na_\"uhéi Japan, Nippon Life Jnsurance Company
Yon Ik Jeon Korea, Republic of, Korea Insurance Research Institute
Observers |, ry-Allon USA, CNA Insurance Companies
: Rebecca Belanger USA, Examinatlon Resources LL.C
~ | Walkins .
| Slephen W Broadie USA, Property Casualty Insurers Association of America
Morag E Fullilove USA, ACORD
Walter Givler_ USA, Northwestern Mulual Life Insurance Company
Edward Kelley USA, Transatiantic Reinsurance Comipany
Scolt Quesenberry | USA, Genworth Financial
Pooja Rahman USA, New York Life Insurance Company
Shogo Suzuki USA, Nippon Life, New York Represenlative Office
‘David Vacca USA, Reinsurance Association of America
Melinda Chuna 1AIS
Secretariat | Dave Finnis 1A1S
Peater Windsor 1AIS
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