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initial coin offerings and cryptocurrencies? )
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()i RSB RFT HITES F ot (What is the impact of passive
Investing in emerging markets?)
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Emerging Markets Committee Plenary Meeting)
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Singh # 5o WA » #xd B2 £@E =LA i A Mr. Mohammed
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¥4 A 1 Mr. Sergey Shvetsov 8 % #7#¢ & 42 {7 (Bank of Russia)
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(- )JGEMC = R F¥# & % & = (Data Sharing Platform » DSP) :
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Committee ) § R AREEF BN F& 3T 2L 4
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1. & & % % (Lehman Brothers) 5 {s - & & » 4 7 G20 i+4

ME &S et > aB@F i8R > 27 - sf2bq BB
AR 2 B por B9 R sl < 53 75%F] F 47
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2. F AR EEFRS o p 2009 #F 2k o 2IRE L LT KR -
R AHD D L5 v~ ARiFnd Rk n kg F e o 22 2008
EF I > Wk RAFFHF AT RAEEEREE S X
(Recovery and resolution plan; RRP) 2 & 3]z -
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HRFR AL FREEPIR - A FERT L HIE Gl
AR & o

41SDARE B # AT A BF 57 350 hE R LBBTR
E7
P ma v I R - REIAF R o 4 - K

B g AP HHEE R S P 3 SR 0 Bk T e
RN

17



B AEF
(-)idi- A2 HFED F2 HEEHATED H2 B
i =
(1)ISDA #, 7 & Mr. Scott O’Malia
(2)ISDA % & kg ¢ Mr. Peter Werner
2. FFRF:2018 # 9 7 20 p (& #p » ) 14:10~15:15
3.+t £ Bk

21k ﬁﬁ%}ﬁf? ML AN S 9/ ] %4« PR E
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B. &R 'Sk R kg 0 Forehh R E T & FED
Fz 714+ (Legal Certainty) » & ¢ 4&:
® T4 M &4 v 5 4|3 i7 (Enforce-ability
of derivatives transactions)
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#x (Clarity of insolvency law and enforceability
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T P LT R E A Z AR INE AP 2
IME PAFTINE o
E.im2d M &7 Freneed PR E TR 4P Fnd o
Hod o $TE- HELD F o
FAARLITA R &3 F g B B> » kg
® TAMBEEETNNRRILEEEIZ AW
F B o 7 o
® HREZEFENE G R L HL TS
T EHEF
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Agenda
I0SCO Growth and Emerging Markets Committee Conference
Building Sustainable Capital Markets in a Digital Era
19 September 2018 — Cayman Islands
8.00-9.00 Registration
9.00-9.25 Opening remarks ¢ Cindy Scotland- Managing Director, Cayman
Islands Monetary Authority.
e Obaid Al Zaabi - Chief Executive Officer,
Securities and Commodities Authority, United
Arab Emirates
9.25-945 Keynote address ¢ Hon. Roy McTaggart, JP, MLA — Minister of
Finance & Economic Development, Cayman
Islands
9.45-10.00 Coffee break
10.00-11.30 Session 1: What are the current trends, Moderator:
risks and regulatory implications of e Paul Andrews — IOSCO Secretary General
initial coin offerings and
cryptocurrencies? Speakers: i
e Jurgen Boyd - Deputy Executive Officer,
. . Financial Sector Conduct Authority, South Africa
Regulators globally are taking various
approaches to address emerging digital e Jean Lorrain — Quebec, Autorité des marchés
asset technologies and innovation, financiers
including cryptocurrencies and ICOs.
e Mr. Jude Scott — CEO, Cayman Finance
This panel will discuss the current outlook
and trends, risks and opportunities, as well
as the regulatory approaches to foster
innovation while seeking to ensure
investor protection.
11.30-11.45 Coffee break
11.45-13.15 Session 2: What is the impact of passive | Moderator:

investing in emerging markets?

Passive investing through index mutual
funds and ETFs has grown substantially
over recent years, often displacing higher-
cost active investment styles. While
potentially benefitting individual investors
through lower fee structures, passive
investing has also raised questions over its
possible impact on securities markets.

This panel will discuss trends and drivers
in the growth of passive investing,

* Ana Carvajal — Lead Financial Sector Expert,
World Bank

Speakers:
e Marcelo Barbosa — Chairman, CVM Brazil

e  Marcelo Nantes de Souza - Head of Equities,
Bradesco Asset Management

* Dave LaValle — Managing Director, US Head of
ETF Capital Markets, Global SPDR Business
(State Street Global Advisors)
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including ETFs and other index-tracking
mutual funds in emerging markets.

13.15-14.45 Lunch
14.45-16.15 | Session 3: What are the current Moderator:
challenges and opportunities for e Paul Muthaura - Chief Executive, CMA, Kenya
building sustainable capital markets?
Speakers:
Hinpmgeicts globalpareunsreame.y e Rosario Celedén Férster — Deputy Chair, CMF,
pursuing sustainability-related initiatives. Chile
These include the development of
regulatory frameworks for sustainable e Mohammed Omran — Chairman, FRA, Egypt
instruments and enhancing transparency
through relevant ESG disclosure and e James Zhan — Director of Investment and
reporting framework. Enterprise Division, UNCTAD
This panel will discuss the challenges and
opportunities in the development of
sustainable capital markets and green
bonds in emerging markets. These include
having in place an appropriate framework,
reporting and disclosure requirements and
investor protection mechanisms.
16.15-16.30 | Closing remarks e Paul Andrews — IOSCO Secretary General

e  Heather Smith - Head of the Investments and
Securities Division, Cayman Islands Monetary
Authority
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Agenda
I0SCO Growth and Emerging Markets Committee Plenary Meeting
20 September 2018, Cayman Islands

The GEMC Plenary Meeting will take place at Galleon Ballroom, The Westin Grand Cayman Seven
Mile Beach Resort & Spa, Grand Cayman.
09:30am — 12:30pm

1. Opening remarks, adoption of the agenda and approval of the key points of the
Budapest GEMC meeting — for approval (9.30 — 9.35) (5 mins)

2. Sustainable Financing in Emerging Markets — for discussion and direction
(9.35-10.30) (55 mins)

3. Discussion on agenda items of the upcoming Board meeting — for information
and discussion (10.30 — 10.50) (20 mins)

4. Emerging risks and trends in GEM jurisdictions and potential workstreams for
2019 — for discussion (10.50 — 11.50) (60 mins)

5. Initiatives to provide greater support to emerging market members and
strengthening cooperation among regulators — for information and discussion (11.50 —
12.20) (30mins)

a) Data Sharing Platform

b) Capacity Building

6. Next GEMC Annual Meeting and Conference and AOB - for discussion (12.20
—12.30) (10 minutes)
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10SCO GROWTH AND EMERGING MARKETS COMMITTEE

REGULATORY WORKSHOP ON DERIVATIVES REFORMS
20 September — 14.00h to 16.45h

Agenda
2:00 — 2:10 PM - Keynote: Financial Reform — 10 Years Since Lehman Brothers Failure
(Scott O’Malia)

2:10 — 3:15 PM - Workshop Panel I: Derivatives Markets and Implications to GEM
Jurisdictions (Scott O’Malia and Peter Werner)

e Implementation of internationally agreed standards in GEM jurisdictions
e The global benchmark reforms, transition from IBORs to risk free rates

3:15-3:30 - Break

3:30 — 4:45 PM — Workshop Panel I1: Derivatives’ Financial Reforms and Practical
Implications (Tara Kruse and Benoit Gourisse)

e Trading Venue Recognition and Implications for Post Trade Services
e Preparation for Non-Cleared Margin Implementation

% k¥ k%

Workshop Facilitators, International Swaps and Derivatives Association (ISDA):

Scott O’Malia, CEO

Peter Werner, Senior Counsel

Tara Kruse, Global Head of Infrastructure and Data
Benoit Gourisse, Senior Director
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(=) ¢LR g2

B At
1~ &% R ¢ (President Committee )
‘ﬁ{iﬁgﬂ”TF—ﬂ;’igﬁﬁﬁgﬁ B & (Presidents )
eX LR EFERGT- EE T RS AT
égﬁkaﬁm
%4 A € T 10SCO =% ¢ (10SCO Board) #_10SCO ¥
A EEEDIR > A ERPEDN 34 g R At o F
REEDPFPHFTBRETLE RFITE M T d £ 8
SERETEFTRET 8L E A WAT
(1) E+#F+EFAHRLAE

( Committee on Issuer Accounting, Auditing and

2

_rV

Disclosure )
(2) =HB385Lf¢
( Committee on Secondary Markets )
(3) &7 iR ¢
( Committee on Market Intermediaries )
(4) HR{EZFAIETFIFFTAIBETRIET L] &
10 ¢
( Committee on Enforcement and the Exchange of
Information and the Multilateral Memorandum of
Understanding Screening Group )
(5) HRFFERLEE
( Committee on Investment Management )
(6) E*ms#iEif ¢
( Committee on Credit Rating Agencies )
(7)) FEHE»HFLE§

( Committee on Commaodity Derivatives Markets )
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(8) BAGL")RFHELE ¢
( Committee on Retail Investor)
BALAEFENRFIXLGTERE > T E LR
N E2RFL - PRAFP I EAr TEFFHETAIBR
LRE, - THRTEEPRELRE L 2 TR AGCORTHLR
g 3RLEE -
2~ * &k Fir#D 34 E € (The Growth and Emerging
Markets Committee, GEMC)
*ETFIEIFLAEP G 8 L€ R 0 k7 I0SCO &
€ RBcz 75% > 2 29 10 2 ¢ B 5 G202 & f » @ 375
% 10SCO ¢ R W2 +“ b 2 $73 & > £ IOSCO®BELE L2 L | ¢ -
& A og* 2013 # 5 % d RmATE S B4 H (Emerging
Markets Committee, EMC) 1 ;% iz & » £ 372 = U F L { & F D
oy oo fgpd 222 AR REVIRGRE BAE TR~ P
BESHRIB NAFMMERIZDE S S22 FE
3 %#FLH ¢ (Regional Committees )
BELGRESRRLR G RS PR SR
&*gﬂgwﬁﬁgiﬁ’ﬁﬁﬁﬁiaﬁ
CERBLR A AT
b

( Asia-Pacific Regional Committee )
(2) ##+%if¢

( Interamerican Regional Committee )
(3) 2t/ A+ ®"LH ¢

( Africa / Middle-East Regional Committee )
(4) ®=HETAE

( European Regional Committee )
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Research)
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