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Abstract

In this study, we attempt to propose the risk management mechanism for
intra-group transactions of financial holding companies in Taiwan. We carry out
a compressive investigation of the supervision method for the intra-group
transactions risk for financial holding companies in USA, UK and Japan.
Furthermore, we make a comparison analysis of the existing supervision methods
among these counties. According to this investigation, we hope to set up a sound
risk management mechanism for our financial supervisory commission in order
to supervise the group risk of financial holding companies in an effective way.

The definitions of the intra-group transactions for financial groups are firstly
explored as follows. According to the definition introduced by the Supervision
Committee of Basel Banking, the types of intra-group transactions are:
® cross-holding
® specific transactions or purchase/sell businesses between subsidiary

company in a financial group and other financial groups
® intensive managements about Short-term liquidity in financial groups

accept or provide guarantee ~ loan ~ commitments to other financial groups

offer other services(ex: annuity or some backstage/behind desk services)

In general, the definitions of the intra-group transactions for financial groups
by the Supervision Committee of Basel Banking are not exactly the same as the
definitions by the regulator in the US, UK and Japan. For example, in UK, a
group will be a financial conglomerate if at lease 40% of its business is financial
and at least 10% or Euro 6 billion of its financial business is in each of the
insurance and the combined banking/investment sectors. In USA, there are no
insurance or investment holding company, but it uses the way of reinvestment to
achieve the cross-business. In Japan, the classification of financial holding
company is similar to what we develop in Taiwan. The regulations and operation
framework to supervising financial group for each of the four countries
mentioned above are introduced in the following.

In the US, the Federal Reserve is responsible for the supervision of financial
holding company. According to the base of conglomerate, the object of supervision is
to assess their significant risk of diversified holding companies. The key points of
supervision emphases on the strength and the stability of corporate finance, the risk

iv



management of merger, the risk exposure of related-party transaction in the
conglomerate, and capital adequacy. The regulations and the guidance of the
supervision of financial holding company are set out in the Financial Services
Modernization Act of 1999 and Privacy of Consumer Financial Information
(Regulation S-P). It specifies the enterprise risk management (ERM) and the
supervision tools such as questionnaire of risk supervision, rating system and capital
adequacy.

In UK, Financial Service Authority (FSA) was integrated into a sole
supervisory institution in 2001. FSA is responsible for the supervision of
financial conglomerate. The regulations and the guidance of the supervision of
financial holding company are set out in financial services and markets Act 2000.
The statutory objectives of FSA are to maintaining market confidence; promoting
public awareness; protecting consumers; and reducing financial crime. In order to
achieve the objectives, the FSA have developed a new operating framework
which focuses on risk identification and risk assessment. Therefore, the key
points of supervision of financial groups emphasize on the calculation of capital
adequacy, monitoring and controlling risk concentrations and intra-group

exposures. The structure of the supervision is built on a prudential basis.

In Japan, the purposes of supervision of financial holding company are to
ensure the integrity and stability of corporate finance and the risk management of
major business. The financial authority has to understand the risks that financial
institutions could face in order to propose suitable the supervision method. The
supervision of financial groups emphasize on strengthening the quality of
administration and service and dealing with the problem of inefficiency business
operation, interest conflict, cross-selling, the communication of
Intra-conglomerate risk and the concentration of risk.

The regulations of intra-group transactions include Financial Holding
Company Ordination Law, Early Integration and Banking Law, Insurance
Business Law and Regulation of Securities Trading. The supervision tool was
mainly through financial examination. If necessary, under the requirement of
regulations, the financial institutions have to improve those deficiencies of
business and finance.

The purpose of this research is to exam whether the risk management

mechanisms of supervision of financial groups in the US, UK and Japan are



feasible to carry out in Taiwan. From the prospective of internationalization and
liberalization, most of the risk management mechanisms respect the
self-discipline of financial groups and focus on the improvement of corporate
governance, risk management and information disclosure. Thus, financial
examination, information communication, early warning system and financial
safety net are the main financial supervision methods to ensure the stability and
integrity in financial groups.

In Taiwan, the issue of intra-group transactions and related-party
transactions of financial holding companies are defined in Financial Holding
Company Act (clause 36 ~ 44 ~ 45~ 46 ~ 56 ) . Nowadays, the competition among
the financial holding companies has getting more seriously. How to supervise the
financial groups to avoid the contagious risk is very critical. In this study, we
will propose some criteria to build up a prudential framework to supervise the
intra-group and related-party transactions risks for the financial holding
companies.

Keywords: Financial Holding Company ~ Risk Management - Related-Party
Transaction ~ Capital Requirement ~ Corporate Governance

Vi



3}

>
>

1y

>
>

Jur

Sl

»
»

>
»

s
I

P g
!

»
»

1y

»
»

I

>
»

)

#®ow ow
I 1y |

»
»

=

LS S
I Iy |

yr

K -1 PR PP R PUPPOPRPO 1
B T B e 1
R N S 1

EREREHZ AREBRILE LB

MEATMAAISZ R EEATEE ... 3

‘U

& THFERFEELFELABERP I ZEE 3
§ FRARBEBAMAATI 2 FEER 11
 HHBMPABEBPAMGAISZFEER 24
¥ AREBEFP MRS FREERSITEHH29

ﬁ
IS
\l

LR ERE BN E R
& FRNEmREWZAME
& Hmﬁﬁﬁ&mz PR ETE A e, 57

LREREBP LI 2ZR G E RSB 95
& FREABEEP LIRGEEBA 95
& FREABEEP LIRGEEBA . 109
& PARAEBBEPA LIRGEEEBA 116
& LRABEEPIIRGEEBIIZ K 133



¥FIx HARsE “fﬁﬁﬁlﬁl?\"’ﬁzxrﬁgﬁ/\i;&xﬁ%
T2 T FHEAT e 147

R s 148
$- R 150
B2 EIIR L s 151
B & RS HIEEF A KD e 151
$I& TRMGES ABEFRIFT AR R 162
FAE ODPINTEZ E B s 165

¥ ARERATEEPIIREAREFELHEITL
- % ERITRPEBRPMTEREHS 171

>
»
>
»

Fo % BAARE IR e 180

$ZE ARBEARIELBEFER T 187

I R L 205
BB ERIB I 2 3EIR s 208

GBI E e, 231

it - AR B AR L cereeeeenee e 237



OW % P &

R

2341 [P ReEREBP 25 2 JITRGA S 2 R L] .76

FA-1-1 [ E RS R BT s 98
2412 (MR %G FECERTEEZ A HBE] s 99
2441 [EmERPN 2 JIZHGA L 2R GE B A ] 136
2521 i[5 ER G RBT o 150
F5T-LilM B EEMRIRAT o 167
2611 [2mERP 22 AR E] e, 173
26-12: [ EmERP 2282 R] e, 173
26-13: [MFEEMPAE 2L R %\,] ............................................ 174
2614 [ Me&mEBP 582 FRCERRBA] v 177
2621 [ 2PN AL EZ AHERT] 181
2631 [4mEBMP M E TR AL SP] 187
263-2:[£@mEM] 22 AR GHFEER)] s 195
%633 :[AmEEP 25 A2 FIEPBHI] 200
7221 (1T MGRAREEIM R 22 JIT M G FRZHR
F ] s 213
2722 [P FBPAINE 2 JIT M AL L5 PR ERL B 1 ER]
.................................................................................................... 215
- S~ WP &
B3Il [£RBIBHERTIZA TH] e 56
B 321 L& M2 2] 2 KB T oo 63
B13-2-2  [FSA EIZ R 2 EIFIFEH] oo, 64
B13-3-1: [ il pARD 4207 £ BIBAZ] e 65
B33-2: [P A£2FELATH] oo 75
WAL [FAGEERERPZE? FE] s 113
4211 [REEFTERRERPZFEE] 113
W 4-2-1-2 [ BB ERAIZ FEE] s 113
B 4-2-1-3:[ £ iz £ & B2 8377 BCD/CAD & IGD # & 47 # 7 ] ] 114
B A-4-1: [ 2@ BT 2 AP s 134
B 4-4-2  [FA7F AR EZEHT oo 135
Bl 6-2-1: [ % =% & phap % B M4 F54207(94.09.30)] ..o, 183
B6-2-2:[* Mzt & myin 2 7 5 BRI FRI(94.00.30)] ... 186






*ﬁ
|
it
ok
Ed

-1 >
- % A

¥-& Bipeh
EF2 RGP - FRMEERIDAD O T ESP LML £

ICRES S X $ ) WA L W ENE SUN RN CE T R N e
AR R G TR A e b o LR R G IR RGN e A AR

G e i T LB AR & ﬁ R S LA S Ty
AR e TR SRR | $3%2 SF W ATRE b e o0 e ERTR
o o SR AR G E I B b4 0L F e ol M AR TR - B

TERERAPE FEMP IR R ERPH 2P E o 0 S ERAR RS
SRR SN MR P BB FITH B R R L
R Bl R %ﬁﬁﬁﬁ\ﬁiﬁﬁﬁm%ii‘?éﬁ%

N

PRAE2FAE CAEFEEREII R G FREEE DT AR D
PEBPINE FAEJITMABAIEFEA N @ﬂ#ﬁ.@é’fﬁréﬁﬁ\%‘r‘%ﬁﬁ *
CEHC S ETR I FRARELS T EBL MR RS 2
FRAPFpRIF A3 H 2P %5

i\4

\

SR M ARE L S R EREBP MG L E AR
R TLA A v s AT e

SRR AR ERPA R I H A R E AR LT (A
1 -

ERSEE Aﬁgﬁk A2 3@@&??@%&*%&%1?@&§%
RN A

Y-8 FIpF

,gw %}}lf‘lf—rﬂ"ﬂiﬁghwé\‘#7 E";\‘ﬂ;}ﬁ%})’?ﬁ l,(}i‘gzii‘xg“n’ﬁ4}ﬁﬁ
ERFHLAFL T UETL PR EB(EAR G AR )2 G RERL

1



ERERDTELEPRER GBI

zFz A BEE it 2s L ERIR ST EET I o
AL o2 FRRFEIR o3 B HZ 14 E o N ERIpR S
R BERBH AL RS G k2 P&

%%#*imﬁﬁ4¢ﬂﬁﬁﬂ3 VB E G v o
Bob S s L e 2 R F A 0 R R A bR T 7
2o FREFT < NEFRFZRE R BB FHI0F 2
BRAPEET IO FIBE AT SN R SE FREE AL
RE®HZ 4 E -

=
i\
=
=p
-
e W
w
oo o
o
oat
AU
3
o,
&

CREE: "ﬁ EEN

ARG R LR TR p FE AR A ] AT
- N % BANFI2EfeR R E 30 TR R BT
—}?#i, Sv rd EE P45 I REH o = rLLﬁ,L/,,\sH—,z-J, #é‘—%“rﬁﬂxx{ﬂ A0 R 2.

PREAT RGeS T IR R AT o R 2 SRR
AT R RINFET SR TR EMBEER

AETFLEES G S F R itﬁ%%ﬁ“:i:rw%ﬁﬁiﬂL%
EREN Eﬂ%%?&%‘ﬁﬂ'ﬁﬁﬁﬁﬁ%@lﬁ AR L

FoTLRHAREB AN TR -

FRPH G FI R TARER fw&@mma LR R A
FEEAN G FAR T ARESOPEBMA IR GG FRE B
FoTRREER SR AFLN FUAER D RSB PP AR
BB Bk EESE BEREF AN G MBI ARy SR
FoPRIAFTFELEIRL o VM A PR TR 5 RIFED R
BRET 2L R THEFL > A AP E L FEER -

‘\\+—_,L\

= Lr1+,/~ig,;ueﬁ ERER > HAAR E4eT 11 22 jh

& m%%ﬁﬁmiﬁ~ﬁﬁﬁﬂé@%°37&$1E%ﬁ
g PR TR 5. Ut
4

6. &ﬁ?@o?"?" ’?%1§:{J_j’3—%@,oj\£ﬂ —‘,Liz':};l,d, -Q«J—’ Z:Q
ﬁ)i ~p R 19?] LR R ] ,‘ﬁ, T A T
R RRD A2 A



¥-% % BERR2 ARPERAMLERERP N HIIH AL LS 232 557

EREf2 ARHTERL LR
z AR EZEHRE A

d*w?ﬁﬁiﬁf‘%W*ﬁWEwmﬁww@&@ &g 2
K R $H50 A BE Ao T i * '—ﬁﬁ,ﬁg’:a}{;}

o 7

A RRITL D P Y LG R SRS LR

EW&ﬁi%g%ﬁW{”iﬁﬁﬁiﬁ%Jwwﬁéﬁﬁﬁaaﬁaﬂ

ERRETILA P o

ERITR NP AR AT a? AV EARITRLSTE T AP
ﬁﬁiﬂ%%ﬁ‘k;‘ﬁfi’@ﬁﬂﬁﬁgazﬁﬁ4gsiﬁw
FoApLIEPUR, PP RREREREY RSB A LY 7 0T o K
o ﬁﬁaﬂaifnmwﬁ“%'fﬁﬁmﬁ» cRe o he kR
PrEd NEAR GRS PRI G P AN AR AREHT FREARS
7 g FR-WREZ AR EREBPA L2 AT MG L2
FIRERE HEATHEFE L2

e
H#
1

\!

o

%
e
(w

F-& "RPRFIRLIRELREMPAILER

* g g B lﬁ](heterogeneous financial conglomerate) » g # 1 & ¥+ £ g i3> * X
HEFO2PZ AL PHERE BL 2 BGa BER L 2 AL E - DT A UPRF2L

PRSI R G AR T AR BRI PLURT A A2 - EhpE
PATAE > 32 ERERAT O SPERERAVRET RE EELPREATHL G &
REBRSFZF RN AMGEEZ AL V- A3 NRE BEER ‘\‘fj‘?‘;%‘ﬁi'?«fﬁﬁﬁig}l
Qﬁ,u%kﬂiﬁﬁgﬁﬁ,%ﬁ\iﬁﬁ+u)?mh@iﬁﬁﬁ 2P E LRGP Bl
- RGO R A EEGIE REEEF 2 ART I P LI BELY -

PICAz e tERIAFE P ICTALLA S L REALARBEDBEGRD BEEE AR
ERE “r«‘rﬂméfiﬁifi BEEFEEFTRE

N hH-RE RO AEIF RS T RAZR LD A F AL AN AR
_;_H)té\ E S I'}: °

> SRR FE 7 2% T4 ¢ Intra-Group Transactions and Exposures and Risk Concentrations

Pr1nc1p1es (Basel Committee Publications No. 51)( 1999 & 7 * 8 p )% Intra-Group Transactions and
Exposures Principles (Basel Committee Publications No. 62) (1999 & 12 * 15 p) -

3



ERBERLTEBBIARER G FEPH2 Y

-~ T RFERFERL R ¢ (Basel Committee)2. £ f BT
2 R B

(- )- 44 - &7 %427 % =Z$5 s Rk Bl (Core Principle of Effective
Banking SuperV|S|on , Basel Core Principles)°

TEFERFEELER ¢ " & g+ €348 (Financial Stability Forum)  *
-4t - F#w 4 paF T3 27 E 2P < R B (Core Principle of

Effective Banking Supervision , Basel Core Principles) ; * 75 & W & @i 2

2 R ARERZAIRA FZRA - £F 2 ST 0 F - ERIVA
B3 L2 A ANEREFIRZE A TG AREERAFTLP R % - 0F
IFTIFEAFERY L AR R e KR TY G AL EEBYE 2 D
%341ﬁ%é%'rﬁ+?mz%ﬁ"wl Lo iEL R ,i:;#fig@fim
FIREF~F 2 - FEFT AR5 L2 LT EPM 2

N F - LIRS LI EAERALERELI R Y LR AREE
Ted 2 ERmHEs 0 5T A2 Al

1 BEFHRF 245

AMTARFTTIEHY z@-%ﬁ;fé#ﬁfjﬁﬁﬁ T RESBEN TN ELBES
B R P ARZEY NAIERRER I ¥
ﬁ%zﬁ;i&%’ﬂﬁmﬁﬁﬁﬁw7ﬁ;°ﬁP’ﬁﬁiﬁ%%%“
FERE L F R E o TSR Ry -

REEFZWH BT TREFERFELRZ R FLFT AP 7 0 NEFRR
FYEA32h% > Vo ETRBM BN G W e sy
Mo ASHAM B BRAEL 2R e o B HHM BT 2308 0 K
FRELHYM AL ERN B AR USRSy E e 2 %’ii:&ﬁ ’
BIFEREarg* 2 RT3 FHne FRAFTZLR 978G RA-

5 &< % http://www.bis.org/publ/bcbsc102.pdf

TRARERL CFREAFERAR 4] RAT RS BRI BHEAETATI B 55
i AEAL A ERT > K (46 F  FRE ERITR T2 ié.']fé"f?-—."l% p oo ek
R ARARM 2 2 RAFHEEES VAL L% A R4 tE- T SR 130 F -

4



$oF AREREZEFIARNTHRALEABEFPARNZ AITH B L3023 4537

3w R IR AP

|

REFT MM BAFREFL G 2L 2 N Jf,\gﬂf] . ¥ ¥ 4 Ig;,ir#
LEAE PR PN A K
BEFHRHE S FAK

4. Fa2R

T ERPBM R TRF > BRAF - LT > 2R L s
HREE KR T X HRINATEEEEFZEREL > UF BEAGE ERR

5. &L

f‘lf’rg,—ﬁﬁfgﬁ%"bg7 Z;!_g&l— ’JEEJ‘E‘f”?‘J'f&éQf'T7 T@;T"ﬁ_

=

- RE LB AH#Y > TR B EE ARG Y FFFL BN o

S

(z)-144i& TeRBEMER 552

THEREREFERLAE T &5 E % L% (Joint Forum on Financial
Conglomerates) ;> * - 4 4 ~ #4& I1T £ g & B & 72 (Supervision of Financial
Conglomerates) 4 7|34 | > T3 -4 4 4 &= P 82 o 3% 5 7|3f 4 2 4
B % A KT f_ﬁ:&?q‘:iﬁ-ﬁii rﬂ%‘r f& % @ (Heterogeneous
Financial Conglomerate) ; ; #Z B X T @2 < f » 1 &8 KT 8F - FFX %
e EGRY 2 A g 2 Ear o P AR T - F A L (Uniform Capital
Adequacy) | % R4 H

—4 AL ES P T RREREERLR AT 2 F A LY

1L FRELLRAEL

¥ &< %@ http://www.bis.org/publ/bcbs47.pdf



ERBERLTEBBIARER G FEPH2 Y

" & g B W £ 3% (Joint Forum on Financial Conglomerates) | ¥+ £
REBFTAFAMERNAFPIRET < RR - G ERT A LE2ZR
Lo pErTAZ R (- FRETARIBFMT AG LM -
(BN EREBFTABR T2 @3 HNEEI I *2TEEHFE

et s I F AR L2 PR " & E B S % (Joint Forum
on Financial Conglomerates)  #& 2! ™ 7|1 78 J B 10(Summatry of Principles)
IFERE D (- ) I T RIXFTAFLELE > GRERELE L
B (Z) JI* PHRLZFAFIBFEFE > GRFR2 204
FREECHFHENFT AL USBEIE R I AP NERERFE LR
()P RL2FAFUBEFEMAE R LEREFRGTI A ER2 T
R 47 "% = @ (intermediate holding companies) ; %%+ = @ L F #rilde2 B

TS EUBERFRES . (2) PRSZFTAFIBEFERMAE B

¥t & Bp A< T2 (unregulated entities)2. * f 0 A F & EEp H @

% F I = f (regulated entities)4p 02 2 ¥ 3% » &) 4o 42 §F (leasing) ~ £ %'k

(reinsurance) ~ f& |x & 3% f T (factoring)*7T R #£E 2 b & o (I ) V&L L F

AR RS REHRERS A\f’L%ﬁQP—%\?kﬁiﬁ'E (w) ¥

ARTW2 3P FAERCHRE S ERBEFZFEAE 1 HF 2P 2

PF P A2 T F o BB S E M (sole supervisor)$H3L 7 20
) N €L

B P F AR ABER 2 KFF P AFAL L IFAZT L2
754

EFAAGARE LF ALET o BT 6308 0 FALEH B

°*ﬁrﬁ@%€ﬁﬁyl@4?F%ﬁ“”ﬁﬁiﬁﬁ B e 5 2 BEAB R 5 Ef
#elhdglo - FAREARS B2 A& B 202 4% 0% 5 b 'G5 i 4] (where the same
capital is used simultaneously as a buffer against risk in two or more legal entities) °

Supervisors should assess the capital adequacy of financial conglomerates. In so doing,
measurement techniques should be designed to: I. detect and provide for situations of double or
multiple gearing, i.e. where the same capital is used simultaneously as a buffer against risk in two or
more legal entities; 1. Detect and provide for situations where a parent issues debt and down streams
the proceeds in the form of equity, which can result in excessive leverage; III. Include a mechanism
to detect and provide for the effects of double, multiple or excessive gearing through unregulated
intermediate holding companies which have participations in dependants or affiliates engaged in
financial activities; IV. Include a mechanism to address the risks being accepted by unregulated
entities within a financial conglomerate that are carrying out activities similar to the activities of
entities regulated for solvency purposes (e.g. leasing, factoring, reinsurance). V. Address the issue of
participations in regulated dependants (and in unregulated dependants covered by principle IV) and
to ensure the treatment of minority and majority interests is prudentially sound.

"ERF B LR AREUESPEIR I FRREMMERLR LRI S
EAE FEyPE ARl E LY > %4142 F o



$o3 RAPARERESZIARETHARAREFAFZ T MG 2302 1547

R
Bp22f 8 H W3 02 388803 mg’hﬂl P RBERFFPER A
2.7 L A oF N ERP

B AGE MR RIER S ﬂ%ﬁufﬂ%ﬁﬁﬁﬁfiiiﬁ“$1%

© (=) " A& % K % J£ % (the building block prudential approach) ; -
" &L@ e 47 (the risk-based aggregation method) ; % T R " A # ok i
(risk-based deduction method) ; ° @ & F A3 LR R4 L3R 2 ¢ > WA T

AR G A (Z2) ~ () ~ (Z) & ()2 Th%eih
# 4 8% (the risk-based aggregation method ) ; 44  * : (- ) L&}
¥ 1f % (Double and multiple gearing)> (= ) &= A % & 122 473 2 7 7 (Under
capitalized unregulated holding company) (= ) &/ I & F &2 - = 1|
* (B £ 1f £ ))(Minority interests and double gearing) ° (2 ) F &2 % § §
4 fiz (Inadequate distribution of capital)c (I )i % 2 F 1 1 (Suitability of
capital structure) © (= ) F * & F (Quality of capital) « B ** H Fmp %
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4, FERARELEEMOP 2L ®E -~ B~ K
6. HEILBRAZLEE

10. BMP 2P H 2HFHBETZ RG2S

CEHFPFPREEZLA[ T 2ERR[ERMNE B ELERTE R
TWABLAY T UE L R AREE (AR AR T) P
oM GBAE 2o ERS %iﬁ“fﬂi"ﬁ&* T EE e A DF

PEMET I P2 20Tk e E R e (2 ) R
S EPHMIEE RAFTHEf SR (Z)FFEE T ZEAA €A
FAGLBRAEL Y Hr o REMF R U F2 2 2] 240
2 1 L % g % JE 2 (building-block prudential approach) ~ b & & # 4 32
(risk-based aggregation method) 2 h *& & # 3o & /% (risk-based deduction

method) °

FoF FHEBIEPMRAIEZ pRER

- BRI R 2 A

FOZ A -4 N EERENEFIRE ¢ 1A Alan Greenspan
AREAR gy AFRAERE L tE RS PRES 2P

"% Wd 2R A iRk © @ (Federal Deposit Insurance Corporation, FDIC)##% & 175 2 (5% $43+
G B Bk el iEr o FDIC dik 2 2 i iRe ik BR LFREL L Apecd
FEPER - ARk AL BR L RIBRA AT e - BEAHY o GARERAND
W - A RSEE AR ST
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23 AIRRAEEESIRALGERG 3. BERAFER ST ETREFF P
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BAFT2PEFNEY ~FT AP F A EH R R R LB 2 #
o M LA g s Pl rrs TEg R g 2 (Federal Reserve Act) | % =
Lz (A) iE&E% - L= (B) iF53 & R4

(- ) B8 % ;2 (Federal Reserve Act)

o

PLE &
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AR
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AN E- % 122-123 F

ARz R \?@ﬁ’?@ﬁﬁﬂ&ﬁrﬁW%J’Q%ﬁﬁgﬂ’$:4:%$%$’%W
N EA S R 5455 F

'7 Federal Reserve Act, Section 23(A), 12 U.S.C. Section 371 C.

PAREA T FERAASYRSEBRP AT AV BB EFTALGY 0 AR

ANL NgFE-— 2

v % 128-129 F o
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) £#HEH B FH1 L PEREFTAZ - F-LHEZHEES -
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AARZ-FZLtREZERS-
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R
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BT P OB %A ik 222205 (uncollected items

(4) BEFH* M G L3 & 5 M % 4 R
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(7) BEATHE PR Y2 QRAM B L9 | r BFEALFF2 8% -

(=) mzm® g+ (Federal ReserveAct) %= += (B) #%»:

AR 1987 & T 447 £ o T g4 2 (Competitive Equality Banking Act
of 1987) TRESE LA E AR GEFRFERFERZ OIS GHGRA 0 X

_;f,:afﬁg,a/\r"*7mﬁ; ;

4o pmpEmd s 2 ErRETARE AL L
2. MBF HEEAAT A cHERT FRE NG
«Agﬂ%%AQ}g%%ﬂ\ﬁ?%ﬁﬁﬁﬁﬁ‘iﬁﬁﬁﬁﬁ%W%;

4, MBA S IRFAFZAFLEAEA T8 A ARAPRBA LI F ¥ 2

\

TELS REFEFZAEY S FHBAHEEZ A G M2
5

B % A 77 R

x\’i

TERREFEM BT AL 2R
2,

B2 oG AREEMEAEFEE RBEVTRFEARGLEEL S
R F RIS A PIERE - B E IR S 2 RN L R T
e BE M R TREFE DAY RELTE RS o

5oz
iRE g Rl (- ) BEEF 2 (Federal Reserve Act) % =

B a AR

(A) 2z i g2 ramp (= ﬂ%?éﬁﬁ%%wﬁA’éﬁw%w
Yrz 28 (Z) 2HRETGMNFHREFTEIMBA S (2 ) MG AL 548

b iEARY 2 RIm A N A A E R ﬁ»]G:B’»F. 2k d (1 )ﬁﬁ—‘:’i’#ﬁ%
%

B2 AR 0 MR A SEER

g S 5 L R~ -

ARWMAEFREE (FRB) %1 #F R s > 225 fHhaR
giﬁ@?ﬁﬁ°%iﬁﬂﬁﬁt*ﬁzﬁﬂéﬁﬁi%ﬁ’§%W%ﬂ&
%E ¢ (FRB) 77 % & 46 (7 SO PIHE# 2 32 2 tm 81+ o BgE 40 10df
Yoo ipdE TR RIA G T B 287 52 R ] (The Code of Federal Regulations) | °
~E4 7L - mF MR (Title) - B¢ TE2E RN F L - 5 (12 Code

2 Federal Reserve Act, Section 23(B), 12 U.S.C. Section 371 C-1.
LMY TR PN AAE LB ENEAT ARG L BARELR
L E&]"‘lﬁ} ;’3;/2‘1——? H‘T_Eﬁ,“:m‘)’g\w\'J‘“&“g ’LL‘ 111_5"_°

2 L e rg,%{ﬂh“i%?ﬁé‘iﬁ‘%?&iiﬂi BB g(zfi,pmﬁrlﬁ__pmv N
AL AE- T % 131-132 F o

15



ERBERLTEBBIARER G FEPH2 Y

of Federal Regulation , 12 CFR) | % 43{7 ¥ 41{7 ¥ (Banks and Banking) 2
e B B ERITR @ RET Fﬁ?"z ) "T‘ﬁ?fﬁ 7 5T BY (Bank Holding
Companies And Change In Bank Control , Regulation Y ,12 CFR of 2006 at 225)
AR EFRR P2 EE R T 2 TR A R MR 2 TR
BLEERZAE -

7 2% 7 gt P]Y (Bank Holding Companies And Change In Bank Control ,
Regulation Y ,12 CFR 0f 2006 at 225)2 1 & R g& ] 7 & 1. FHR 2 0 2 =
22 RERR PR EARRE - REFHR a7 A B 2EREFSF P2
L3 BB E IR P A ERFR RV ER I ZHRT T
B FERBERS  EFRNAESEREER D FY TP
FREER R AR TR P R S B KPS
(¥ -FEAEET MR *@k%ﬂ£§w7uﬁﬁ'g~zﬁﬁgn;
NERG I Y REFERDE R E G HESZFLEBITEE DI
ER - AHERZALZZ2HR CRGEEM L SR xR A A2 FiF
%\éﬁﬁ&\??ﬁaﬁﬁﬁﬁﬁWKﬂ\wﬁwiﬁgﬂ;4.%SWﬂ&%MYN
ZEBFR G LERF CBEEDRCARTHTNAE S B RE CBE
Y ik~ BRI S A B~ Fa BERPFFELIAF R P HEE
BEAE s BEUAM R R A RRE LS R E Y s | mTIEE R
B2 BERPRIE A L2 BREHE S5 BAMMERIETE EFT ZHBA

K

‘%44‘:%

¥ 7% (exempt activities) @ P FRITEJRIE ~ M A E 2 2 JRIPEFE AL

AU AR o

(-) Bitt2

1. 27 g B L (Management Official Interlocks , Regulation L, 12 CFR
of 2006 at 212, 12U.S.C.33 83201 ) :

PR 2o P4 * 2 5 T Depository Institution Management Interlocks ( 12
U.S.C. Section 3201 ™27 ) | » P eni 0 g P g F ek 4 R
i3 i (4p2 2 & > Management Interlocks) % 3 it 2L > @ X LR P 2
RPHEEERRF RFEER2PEARGAF 27 Fh e
R RN RS Y R T AL g 3t R E N ((Metropolitan

2 12 CFR of 2006 at 212.1.
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CE

»

Statistical Area, MSA) $F 72 3 2 @ P> £ 2 4 B2 ¢ (R F )

PWFALATFEANULY NI BEALD bl A RHP - RGE

P ild- Rl + 94
*

Ao degidiadsl g

FE v iaps L3P %
(o E TR L ERYE .
60 APIE A T FF % (Clayton Actof 1914) , 15 US.C. 19 2 #

ii&’}”27o

2. %7 e P] O (Loans To Executive Officers, Directors, And Principal
Shareholders Of Member Banks , Regulation O, 12 CFR of 2006 at 215) :

7 2% {7 gt Pl O (Regulation O ,12U.S.C. Section 3210 ) % 4+ %
CR R 2 U] A RIS A BT g%ﬁ\ﬁi
ﬂ%@ﬁié%Aﬁ% oA IE M AR BT (- ) e F LA
(=) FHlFEmicEml2 A 235 'Zp*‘éﬁz;,zzﬁlg;;iAo

;Pg %
)‘:\
.
~ T¥
—=\

AP A AZASBA A A0 4 AL (Subpart A—Loans by Member
Banks to Their Executive Officers, Directors, and Principal Shareholders)
LR GREHTT AL U (-) FEgRREAY R
THIGE BRI REFER P () BRGNS T ETZH U

A F o @2 F R 32 (Executive Officers) ~ % %

3 ( Directors) ~ i

24

25

26

27

28

29

30

31

32

12 CFR of 2006 at 212.3.
12 CFR of 2006 at 212.4-212.6.
12 CFR of 2006 at 212.7.
12 CFR of 2006 at 212.9.
12 CFR of 2006 at 215.1.
12 CFR of 2006 at 215.1.
SREAG 'ﬁ FRAREE2FFEHEFH o HEE A S LRI AR, L
Ea0 s § 3133
2 CFR 0f 2006 at 215.1.

B FEB R (An executive officer) fdpF #5822 A 8EHI7L 2 4 > @HLF4 T
Fik o 3 U EE AL SR £ o 12 CFR of 2006 at 215.2.
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& 7 % ( Principle Shareholders) - gRAGFH TFEA A AT
Aryrdlz o AL H #3';#1 7o B4 (political or campaign) 2 _#iiE
3

i3
AR § G LRERS PARET S FE R o T ANART 6B

= (—)F@—*L’E%ﬁ-ukf%i’#ﬂ~~%%%ﬁﬁﬁﬂ
BAREEZR R E B Il RO e (2 ) THRFARLSE
AEIFEAAGEAAFLFTAET AL AT ceFE T A
AP EEFPASMEGRCH R MR A EE R A RS TR
Bl b 2 X ASE3Rge o (2) $¥WAAF 2L B2 p e @ ST T
¥ A R ER S A (2 ) RRAIZ o

B8 ~ ( Subpart B—Reports on Indebtedness of Executive Officers and
Principal Shareholders to Correspondent Banks ) » 1 & £ 2§ Iy B ﬁ &3
BN ARGFARF L G > £ ¢ EREFLARRFE {1k
AR R R B FRIGZARAFEEARGTET I FR L RES o@ }
AR BEEJIT M G Aoz FARFZARAFEFTREF S 2 F R
Hz K ERZ - mARE P RAEGEENS
’%“ﬁﬁﬁﬁ??%ﬁ ASfZE AT AT S FEAR (UK

€ B4 Rd o & RTHEHWFFEZ A HTA ARG

EY
i?%ﬂ.;\ﬁ on?-‘*%;fé_i@ 4‘_{’?']':!7_1;@—%,El]ﬁﬁﬁ—‘:‘%;\%ﬂi;&i’zjéo

Ny
F.

I
-
|

pant

=|

F_L

[rkt

#ab

Ry
p
't
e

3. 2R 7 pc Bl W (TRANSACTIONS BETWEEN MEMBER BANKS AND
THEIR AFFILIATES, REGULATION W, 12 CFR of 2006 at 223)

(1) =2 p en

33

34

35

36

[kt

FEGHERAFLF EF  AFRERAIP 25 EREB UM AL ES 2729
e 7 & $% o 12 CFR 0f 2006 at 215.2

|$Vi¢%%4§Q5EﬁéWﬁ%F' FoEdE ST R AFS AR TN
BHGEEI ST LA %Aﬁuwaaouamﬁmwmmiz

ﬁiﬁﬁ%ﬁﬁgﬁﬁhﬁﬁ Bo BEAKIES  EY A ERRE D FHRRIEG
FEA AR ﬁéﬁﬁw«ﬁwweﬂﬁ&pﬁ‘?4fuP(u%ﬁ*ﬂ$)INFR

of 2006 at215.21.

12 CFR of 2006 at 215.23 Disclosure of credit from correspondent banks to executive officers and
principal shareholders.
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CEEE %ﬁ%%ﬁﬁwi%éiiﬁﬁﬂﬁﬂﬂmﬁmﬁéoﬁi%m
LA R L A R L R R R R S
H T IR (

I
I
5

(2) i * # 7

AA o mMEEEE - L2 (A) BE - L2 0E (B) & AR Ak
ZERAF RRRREFT N2 REF S BT 2 e BRI R T
g A )ﬁﬁ’f# o pLvb > EESZR 3 HiRAe E ¥R 2 g B 417 tdn e 2 .H—mb&s%
BT ool § R - B v gz s - L2 (A) &%=+ 2% (B)

2 B F® e

Fik TRk 4 (affiliate, & 455 2% 4

%

A 2 ABREFR AT
A. # = & (Parent companies ) : dgdr#13% § R 4272 e 2 & o #3f
DIZEC R N S UL S AR B R R R
{%4ﬁﬁﬁ@$%%%&@%&iﬁ@i:iiﬁiﬂigﬁi{
A2 S BB b &7
F XA NE -

L
v
BB P RAIMA AN ITRAIHE L 2 TRELY &L

B. * 28Xk a"jﬁ']" 2_ 2>  (Companies under common control by a parent

SFERLFIZT e e EAFZF D

(A) 2F¥dT2282 ( Companies under other common control ) :
H

@ — N*%‘d 1;;‘J’-E\‘ FHE 3 EBRARFRELS N Ki}mﬁ” Zé ﬁ 4
FREdErpdlg AL 27 Zad ekt fIr Redd

w

7 12 CFR of 2006 at 223.1.
¥ 12 CFR of 2006 at 223.1.
’ 12 CFR of 2006 at 223.2 What is an “affiliate” for purposes of sections 23A and 23B and this part.
412 CFR of 2006 at 223.3 .

[

w
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A

‘%;“’E“%’jﬁr}i“,

IR

TR 2

£l

(w
-
o
34
Jesk
P
e
o3
P
¥l
by
=
N
&
40
4

(B) #% 3 4p4 =2 2 7 (Companies with interlocking directorates ) :

Ei P U L34 L S - AP R A

REEAt I RSP EE-5 o (N &

(C) Fer &gk’ = 7 (Sponsored and advised companies ) : i @ L 3+ %
GAHED % %?g R4t & 237402 M5 4 (affiliate) #% i %0t

NASERZ 07 e REABARFT RIS

11
)

s an ,
oM G A AT e 3R

HRBEE &R+ 20 87 M A (Bank premises )~ ' 44 ( Safe

deposit) ~ 7t/ % (Government securities) %' e

(D) #F = @ (Investment companies) : 5 7 ¢ R 41{7 ¢ 2 B

% A

SITRER Y B AP F 2 7% (Company Act of 1940, 15 U.S.C.

z?ﬁaﬁ ﬁ&&%%%iﬁ%ﬁ%ﬁﬁ AAGTALE A2

(E) #F AR ( Depository institution subsidiaries ) @ %
BeimZ st 27 -

8081—2(81)(20)) 2P R IR LT ﬁ MEAE ALY
5 H

B A I

a‘% [E iag

1 Affiliate” with respect to a member bank does not include:(1) Subsidiaries. Any company that is a
subsidiary of the member bank, unless the company is:(i) A depository institution;(ii) A financial
subsidiary;(iii) Directly controlled by:(A) One or more affiliates (other than depository institution
affiliates) of the member bank; or(B) A shareholder that controls the member bank or a group of
shareholders that together control the member bank;(iv) An employee stock option plan, trust, or
similar organization that exists for the benefit of the shareholders, partners, members, or employees
of the member bank or any of its affiliates; or(v) Any other company determined to be an affiliate
under paragraph (a)(12) of this section;(2) Bank premises. Any company engaged solely in holding
the premises of the member bank;(3) Safe deposit. Any company engaged solely in conducting a safe
deposit business;(4) Government securities. Any company engaged solely in holding obligations of
the United States or its agencies or obligations fully guaranteed by the United States or its agencies
as to principal and interest; and(5) Companies held DPC. Any company where control results from
the exercise of rights arising out of a bona fide debt previously contracted. This exclusion from the
definition of “affiliate” applies only for the period of time specifically authorized under applicable
State or Federal law or regulation or, in the absence of such law or regulation, for a period of two
years from the date of the exercise of such rights. The Board may authorize, upon application and for
good cause shown, extensions of time for not more than one year at a time, but such extensions in

the aggregate will not exceed three years.
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(F) & g+ = @ (Financial subsidiaries ) : i g R gmF o7 o

(G) FERFEAFR T TEFHFTHF7 2 27 (Companies held
under merchant banking or insurance company investment
authority ) * fadg » »* ¢ R 4T 2 37 0 @ L & B4l - 4 &
AW A AR EREER P ES e ERTEFTAZF A

AT RE L F 0P

(H) 2 ¢ FAFLM G252 5
the member bank or an affiliate ) : % 7 &35RB % > € R 42(7 4 2 B
BAFs-mEPrELET %ﬁgﬁﬁﬁ‘\%ﬁ4ﬁﬁﬁ

1 i ,

»
| g
¢ R AT AR B 2 -&fi‘ﬁﬁ ARR A5 -EHPL-

ik
et
P
5=

% (Partnerships associated with

wk

(I) B %A 23 22 (Subsidiaries of affiliates.) _F it T & B (% X T 2

F oF e

(J) ## =@ (Other companies) : # i (g3 # 8 M AFd LRI & L £
Bl S LB LSRG RARTRIRG ER ‘ﬁhéﬁﬁﬁa 5
%ﬁ%@ﬁi%%ﬁﬁi»i%ﬁ‘fmt@éﬁﬁﬁi@ﬁ
A

22 ¢ B 417217 T2 F 2 4 (Covered transaction ) | F¥ § 4233

2
TANELAM S EHEE AL T

1. #2 (%2 3)
ARTF Rz % b QRN IT 2 ER S A A T RN
éﬁ?€ﬁ3ﬁ~wwv3§ﬁﬁ FALRE 1% A

R
N
F_L
«k
o
\";q
"

T g R AFRN G

FhOogERRFENGAE IR IPNF e FRFFLELEY iR

42 12 CFR of 2006 at 223.21 .
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4312 CFR of 2006 at 223.21.
4 12 CFR of 2006 at 223.22.

# 12 CFR of 2006 at 223.23.

41979 & £ EEn & ﬁﬂ:ﬁﬁ*fﬁ%ﬁ a: %L R € ( Federal Financial Institutions Examination Council,
FFIEC) # ¢ ﬁwﬁi%l S IE M RN AH S BAGFRT IR BRI - 2T &
* ez B )E FHEF ~if B2 (Capital Adequacy ) ~ T A ﬂ«?’f (Asset Quahty) ?I‘*’sb
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FERMERPH R D EREEREDBM Y cHENTEL ERBRP E4R
TN & f T TT A B 2 ﬂﬁﬁiﬁﬁﬁﬁiﬂﬁ’#@i@iﬁﬁ%ﬁ&—ﬁg?w%1%7
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Wik T ERGHEGE S~ iE (120S.C. §1131-11547) |, % a8 2 R 2 8 3 1%
L7 %k 7 % >80 72 £ 22 iT¥ (engaging in unsafe or unsound practices in
conducting the business of the depository institution ) » % 7 : 2‘} T P F ARG P

M EAT R 2 & FF £ (Termination of Insurance ) ©

Fo o oTERMaHFE%2 | FAEFSDAIBRBTHFS D7 AFAFT S
WA pE s (BE Y [ #44 (cease-and-desist order) | # 4 42(7 i2 kL HF S o

T EA R R 47 ) T rid oo (of this section shall authorize any Federal
banking agency, other than the Board of Governors of the Federal Reserve System, to
issue a notice of charges or cease-and-desist order against a bank holding company or

any subsidiary thereof other than a bank or subsidiary of that bank ) |

A F BRI L L FEFEAFET L FRET A AF LRSS E
T OTERGHETSE | FAES cH ] BEEEIRNGE RS AbH 2 R
Mo (AT Gy AT R A FREVSB AT LMK AR S
(IRES T HHAF BHFG P EF G T B0 » s uggpd #

" Disclosure. Each insured state nonmember bank must maintain_adequate control and subsidiary
records of its standby letters of credit comparable to the records maintained in connection with the
bank's direct loans so that at all times the bank's potential liability there under and the bank's
compliance with this section 337.2 may be readily determined. In addition, all such standby letters of
credit must be adequately reflected on the bank's published financial statements.

* Federal Deposit Insurance Corporation Rules And Regulations 337: "UNSAFE AND UNSOUND
BANKING PRACTICES |

¥ http://www.fdic.gov/regulations/laws/rules/1000-100.html

** TEMPORARY ORDER, If a notice of charges served under subsection (b)(1) specifies, on the basis
of particular facts and circumstances, that an insured depository institution's books and records are so
incomplete or inaccurate that the appropriate Federal banking agency is unable, through the normal
supervisory process, to determine the financial condition of that depository institution or the details
or purpose of any transaction or transactions that may have a material effect on the financial
condition of that depository institution, the agency may issue a temporary order requiring-- (i) the
cessation of any activity or practice which gave rise, whether in whole or in part, to the incomplete
or inaccurate state of the books or records; or (ii) affirmative action to restore such books or records
to a complete and accurate state, until the completion of the proceedings under subparagraph (b)(1).
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! Whenever the appropriate Federal banking agency determines that-- (A) any institution-affiliated
party has, directly or indirectly-- (i) violated-- (I) any law or regulation; (II) any cease-and-desist
order which has become final; (III) any condition imposed in writing by the appropriate Federal
banking agency in connection with the grant of any application or other request by such depository
institution; or (IV) any written agreement between such depository institution and such
agency; (ii) engaged or participated in any unsafe or unsound practice in connection with any
insured depository institution or business institution; or (iii) committed or engaged in any act,
omission, or practice which constitutes a breach of such party's fiduciary duty; (B) by reason of the
violation, practice, or breach described in any clause of subparagraph (A)-- (i) such insured
depository institution or business institution has suffered or will probably suffer financial loss or
other damage; (ii) the interests of the insured depository institution's depositors have been or could
be prejudiced; or (iii) such party has received financial gain or other benefit by reason of such
violation, practice, or breach; and (C) such violation, practice, or breach-- (i) involves personal
dishonesty on the part of such party; or (ii) demonstrates willful or continuing disregard by such
party for the safety or soundness of such insured depository institution or business institution, the
agency may serve upon such party a written notice of the agency's intention to remove such party
from office or to prohibit any further participation by such party, in any manner, in the conduct of the

affairs of any insured depository institution.

52 Whenever any institution-affiliated party is charged in any information, indictment, or complaint,

with the commission of or participation in-- (i) a crime involving dishonesty or breach of trust
which is punishable by imprisonment for a term exceeding one year under State or Federal law, or
(i) a criminal violation of section 1956, 1957, or 1960 of title 18, United States Code, or section
5322 or 5324 of title 31, United States Code, the appropriate Federal banking agency may, if
continued service or participation by such party may pose a threat to the interests of the depository
institution's depositors or may threaten to impair public confidence in the depository institution, by
written notice served upon such party, suspend such party from office or prohibit such party from
further participation in any manner in the conduct of the affairs of the depository institution.

YRR o R ﬁﬂ“‘%§°‘@ W 2T A ZHEREA ST RE AR
1Lt &8d£32 (E1F) 27 (FTC-92-C01) » RI;X]*L—'“-&—" "o % 104-113 F -
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> Article 1 paragraph 3 ."Financial instrument" shall mean:

- transferable securities as defined in Council Directive 93/22/EEC of 10 May 1993 on investment
services in the securities field(9),

- units in collective investment undertakings,

- money-market instruments,

- financial-futures contracts, including equivalent cash-settled instruments,
- forward interest-rate agreements,

- interest-rate, currency and equity swaps,

- options to acquire or dispose of any instrument falling into these categories, including equivalent
cash-settled instruments. This category includes in particular options on currency and on interest
rates,

- derivatives on commodities,

- any other instrument admitted to trading on a regulated market in a Member State or for which a
request for admission to trading on such a market has been made
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% See Hall, Superintendent of Banks and Banking of the State of Ohio v. Geiger-Jones Company ; Hall,
Superintendent of Banks and Banking of the State of Ohio v. Coultrap; Hall, Superintendent of
Banks and Banking of the State of Ohio et Al. v. Rose et Al., 242 U.S. 539; 37 S. Ct. 217; 61 L. Ed.
480; 1917 U.S.
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% See Division of Banking Supervision and Regulation, To the Officer in Charge of Supervision and
Appropriate Supervisory Staff at Each Federal Reserve Bank and to Financial Holding Companies,
Subject : Framework for Financial Holding Company Supervision, SR 00-13 (SUP), ( August 15,
2000) .
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108 See Annual Report of F.S.A, 2001-2002, at 77.
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110 5ee Annual Report of F.S.A, 2001-2002, at 77.
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g P iR R EFE R AR §BIF S AR GRG R
PR A RFR LR G R FSA #9287 FAL DD — | A2 2
P4 7:4E 1 2> & (Independent financial adviser, IFA) » -] A3 = @ SLifkig & 2 > e
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PR 4T

Foo) (- )] 3@z 2 7 2 2 (Independent financial adviser,
IFA) # 2= B £ #/ < (three partners)£ 7 BA7F 7 (five
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1. g®m%$#  (Senior management arrangement )

STRAERFHMEZBEPAERFENLEF T PAEOTET Y U2
VP o kA o g i)Y o FSA X 2EE ¥ v it B 0 i g #
i SR A AT et P DHF LATE Fons mp B &4

95 B W FSA £-$R 'k ird] ks - 22 F394F 4 (Consultation Paper 35) 3% & ¥ 2
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2. ¥4 % 32 (Systems and controls)
&ﬁjyé"%Aﬂ”b%Aﬁéﬁéﬁﬁﬁﬁﬂﬁ‘ﬁ * 2o FSA
FHH A 2 25’?—fﬁé&vi&%%ﬂ%}&ﬂﬁ—%%ﬁiﬁg pERF T
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AN PR S F s AFRDIT ke Rm FSA M 5 FEHIT 3
é*mfﬁ:m°&“fﬂﬁ@@k%%%AJﬁmﬁgﬁWﬁmmﬂi,%
TR U AT AL B AR ITR * X275 2 Feh'h > £
A PRGN ETEE R G cFSARE XL EP A LATRARIT 5L
frrEinE e e POLR P2 4 B AL
5. % =#4~ (Segregation of duties)

PRt TR AR £ 83507 F 5B R 27 Rt

LEFRe g F R R FSA 2 K - BEH ey
@f—?m%ﬁ-:}; ,,’(W_IIJ;—"DQ\;i@ﬁE\:‘ ﬁ-;ﬁrfglj } ‘mﬁll‘r —fr*ﬁﬁof}lj—gr,
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‘]“i’_‘ff'"ﬁ 7}5@}&_ ° 3R j\pfv.» ’ FSA'}% X b 5 A e gt g3 EE 2 /ﬁ*ﬁﬁﬁami d o
6. FErc R (Remuneration policies)

PR FRRFAY Y D AHT R AR 2 RS P ORER
PG R R R ERRNEIEL 0 A REFPIRPFERAPL A
i
7. ¥£33% v (Business strategy )

FSA 7 2 & 2 @ maind 2 2 &4 [eni 4R o
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L EEFEFE (AT
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BASTAZFPANF AW B FSAF F 2P i R AT #2440 B30
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5. £37+% ¥ (Business strategy )
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6. T (Information technology )

DOV BREBY T AR Ef2F oFSAF 1T enid # 5 i 24741 % See
7. § =#14 (Segregation of duties)

FSA %% 27 fodl psed meing @A chda B g 45 o

8. £endF ¥+ (Business continuity)
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e A 4F E R T o 3Lk 27 (Accepted standards of good business practice)

»
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3. 2 #ﬁﬁ = (Compliance)
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#ﬁi‘fr’ﬁ\ux}% DT D ai\.mﬁig FSA # 2 2 Jf—_ﬁﬁi\“ 4o i
FEICN- ELAHEr T RARDEEDP TS

4

AN
RN
B0 \'

K

l—=

8. FF /KX (Remuneration policies)
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9. ¥£13endF 1 (Business continuity )

FSAS %Y 27 3 i P& F A ATFH 2 Y FY 8F & blde
TAYESNRRBAFF FSAHEFF L 20 o & 2 RREMREFD
7 LH R f o
10. § F AT IRAF —ﬁ ( Responsible senior executive )

FSA# X 2P i gy AfefE 2 $H%EAH 7 % (Chief Executive) *

B E E‘\"f Shipdl st Badef me A Rl A 2 B g E R R
M FEen o

= vk lﬁ;}-;‘:#u] KR :’11}3‘*#_5«“'5!& 14 _ﬁ!.lﬁ%]ﬁ] lil 136
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B EE1 LD (2 ) RE %GR 5 R E MAREEHBEHRGET S
ALYt 1l i‘f.,’“rﬁ FenZ sk » WP 4T

(=) R *&ehE

1. FEb &

e FRIBFAZEEIF IRIAEZFEGITNI e RFEMESR P
&gt d b T2 (Top Down Approach) 2 ¥ % H ;% (Business Unit
Approach) kit 7 b ' crFazn o # B R A AR RIEA A 2 AT W Syin E
=gl SN

o EIMAR e FR4NEY b %T 4] (Risk Assessment Function, RAF) » %

ETR Y TR R A R G 1 0T o

o« JEd RAFhfTes » e (7R GAERS G 5 RRD P E |7 it &
EEFLS EHPBRTR EEFT AT
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B R FSA £ FGEF 7R % F e okia- 4 > 2R Financial Services Authority, 2003.
Review of UK insurer’s risk management practices.
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LA By N PR %A S SE— "% b % (Insurance Risk) ~ 2 * b 'k
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sourcebook )
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