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The purpose of this research project is to understand and deliberate the
legal norms of the industry in regards to providing asset management and
investment advisory services, and the operation of market practices of the
Markets in Financial Instruments Directive (hereinafter referred to as MiFID) in
order to reinforce the safeguard of Taiwanese investors and to promote the
development of the asset management industry. This research project further
analyzed the MiFID and MIFID Il in order to strengthen the protection of
commissioners and investors in the asset management industry, promote the
development of our discretionary investment business, increase the protection
for investors in government and pension funds, and propose recommendations

for questions in regards to important local asset management provisions.
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20 Ynvestment services and activities’ means any of the services and activities listed in Section A of

Annex | relating to any of the instruments listed in Section C of Annex I.
“oR (BN G HECRE R G BT R A TR TS5 2004/39/EC BRES) SR BET TEBIIRG
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o
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* 85 UCITS ehxg@ 4 > UCITS g3 @ R pl F 843 MIFID 2R
%o %@ > UCITS 47 4 gi%%imMﬂDﬁﬁ*UUmﬁﬂﬁﬁ’w%
#UCITS oo P ik Flo b Famdinp FR2 (FHRELHHEE
TEMERI BT % 2004/39EC HAp 4 ) % 190 (v 2 P KT
Piﬁfﬁﬁﬂ%ﬁﬁ B EIR) > B IER D AR IR T (TR E S
EEME ﬁnl:.l ™ H-ing 2004/39/EC Hidp £ ) % 21 i (&5 11

wé SEE R L) o8 2208 (R A4 L AL RR) 2 & £

7.7 %% 5 (Client) $7#25% 48 5 2 2 4 40 7 o/ 2 4 24 IRAR 1 24 4

2 ‘Ancillary service’ means any of the services listed in Section B of Annex I.

® ‘Investment advice’ means the provision of personal recommendations to a client, either upon its
request or at the initiative of the investment firm, in respect of one or more transactions relating to
financial instruments.
24 “Portfolio management” means managing portfolio in accordance with mandates given by clients on
a discretionary client-by-client basis where such portfolio include one or more finacial instruments.
® See Atticle 5(3) of the UCITS Directive, which was inserted by Directive 2001/107/EC of 21 January
2002.
® % B§ Page 20, Implementing MiFID's best execution requirements > FSA 48 Ik
http://www.fsa.gov.uk/library/policy/dp/2006/06_03.shtml » F%%EH 201212 57 H -
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%2 % %% (organised trading facility, OTF) r¢hehf @ T 5 H g e bk
FREE ST H PR E LTS o B ek PR

goeb o MIFID I % 15 2 2§ 4§ dim e fp 7 & R F 2P &
Hib b T 5 g% (4o MTF, OTF %) 2 4 3 p#-p % § B 9% 4# (equity)

22 2L 35 48 (non-equity ) 1% \% BHer 2 BB g R ch B JIE S , 93
A hFA R -RERRFTOPFEBUE G TR BEALS A
W e > e Fddr g il ¢ < W B g Bt hf 5] o o %yl et

2 BREF AT s s (post-trade) T SR H B R BB R LR ER
R (price, volume and time of the transactions executed ) ** » %4 #Eat » 7
FEDAL WM T RPE  RAIY R 11 Fey 12 0% 0 2 F R

rd

Pk et £ 32 ¥ A # S 3C (reasonable commercial basis) A

! MiFIR B2 Z[E 741 : However, where a natural person provides services involving the holding of

third parties' funds or transferable securities, that person may be considered as an investment firm for
the purposes of this Regulation and Directive [new MiFID] only if, without prejudice to the other
requirements imposed in Directive [new MIFID], in this Regulation and in Directive [new CRD], he
complies with the following conditions:

2 (3) ‘systematic internaliser’ means an investment firm which, on an organised, frequent and
systematic basis, deals on own account by executing client orders outside a regulated market or an
MTF or an OTF.

® MiFIR Article 3 Pre-trade transparency requirements for trading venues in respect of shares,
depositary receipts, exchange-traded funds, certificates and other similar financial instruments (1)
and Article 7
Pre-trade transparency requirements for trading venues in respect of bonds, structured
finance products, emission allowances and derivatives (1)~ }RE9H[E - 7RE[] : Regulated markets and
investment firms and market operators operating an MTF or an OTF shall make public current bid and
offer prices and the depth of trading interests at those prices which are advertised through their
systems...

* MIFIR Article 6 Authorisation of deferred publication (1) ...Regulated markets and investment firms
and market operators operating an MTF or an OTF shall obtain the competent authority's prior approval
of proposed arrangements for deferred trade-publication, and shall clearly disclose these arrangements
to market participants and the public.

® FI4IMIFIR Article 9, Post-trade transparency requirements for trading venues in respect of bonds,
structured finance products, emission allowances and derivatives (1) Regulated markets and
investment firms and market operators operating an MTF or an OTF shall make public the price,
volume and time of the transactions executed in respect of bonds and structured finance products
admitted to trading on a regulated
market or for which a prospectus has been published, emission allowances and for derivatives
admitted to trading or which are traded on an MTF or an OTF.
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& MTF,OTF & /né 3 32 2 pF> 2 H %L ~ 3328 %F ~ETF~ & H # 3
& p R e b 3R R - B R LR i (firm quote)’%;’@ s e¥ ek
FoREF oS A REEE AR BEEE L S R REEEY - 7 &
MIFID Il 324 7 = P & s P FEF v AT A F 2 g > W& A5
Mg P @At LA AT B2 S B EE 7 10% (equivalent of 10% of

&?l i’?]% ’}f)é,'{'\j Ij A,\LK\F! o
AR TR —“'TEE'?’ﬂ’??f’ﬁ,&ffwbi}g@%ﬁ%% 14 5 o2z to it
FRLr PR g REE RS UR-H ARG o B (shall make public their
quotes on a regular and continuous basis during normal trading hours ) » = §_#H
T REFLATESFEY I AEROIEERT o TRy A o R
T H

FPRREEEFRER PR EFA A RIME ST H o eI AR

”U’Mﬁ“zw),%ﬁg?uwg%@%ﬁx gﬁzﬁgg T
JL’ v Zf%i’f%fé’?‘- T@‘i{éﬁﬁ j’%‘l/';- //%"I‘éfv X _{i“]——rﬂ—%#&;

® MiFIR Article 11 Obligation to make pre- and post-trade data available separately 1. Regulated
markets and market operators and investment firms operating MTFs and OTFs shall make the
information published in accordance with Articles 3 to 10 available to the public by offering pre- and
post-trade transparency data separately.

"MIFIR TITLE Il TRANSPARENCY FOR INVESTMENT FIRMS TRADING OTC INCLUDING
SYSTEMATIC INTERNALISERS

® MIFIR Article 13 Obligation for investment firms to make public firm quotes 4. Shares, depositary
receipts, exchange-traded funds, certificates and other similar financial instruments shall be grouped in
classes on the basis of the arithmetic average value of the orders executed in the market for that
financial instrument. The standard market size for each class of shares, depositary receipts,
exchange-traded funds, certificates and other similar financial instruments shall be a size
representative of the arithmetic average value of the orders executed in the market for the financial
instruments included in each class.

° MiFIR Article 14, Execution of client orders 2. Systematic internalisers shall, while complying with the
provisions set down in Article 27 of Directive [new MiFID], execute the orders they receive from their
clients in relation to the shares, depositary receipts, exchange-traded funds, certificates and other
similar financial instruments for which they are systematic internalisers at the quoted prices at the time
of reception of the order. However, they may execute those orders at a better price in justified cases
provided that this price falls within a public range close to market conditions.

57



SR AAPREEHRIT L5 22 ] (5 14ES 3H) -

A bt MIFID Il & 3 F 29 e bl 2 3 fskrehd = o 1945
MIFID X% % 21 i » T 27 2 h A Hp R & 82 g =3 ir, 10
e

7 g < R R T & ATIE20% ~ 33%# 50% & ST T 2 P
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(d) EF REMEZEHPFAMELH B 21§22 féﬁx%%;éi - (e) #
ForawdEpson (D HEyHgL et (HRFT272¥HFERI

i (6) Hisdmkz ek (9 LFLPwEiEm éi%fv“ﬂ AR
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YA () BRF2P %I - Eod § R FET LR
ffed B 24k pfed ko (i) i}i'gjé}f’,@*?fﬁ?*@MiFlD#EP&é%iﬁﬂ@]
FEEEE R (j) LF N 5 MIFID4p B 2R 20 732 &

<

0 SN RERE PEITATR S o 55216 ST th W B R FE S R AR L R B YIS © In the case of
transactions carried out on behalf of clients, the records shall contain all the information and details of
the identity of the client, and the information required under Directive 2005/60/EC23. ESMA may
request access to that information in accordance with the procedure and under the conditions set out in
Article 35 of Regulation (EU) No 1095/2010.

1%L MiFIR Article 23 Obligation to report transactions 1. Investment firms which execute transactions in
financial instruments shall report details of such transactions to the competent authority as quickly as
possible, and no later than the close of the following working day. The competent authorities shall, in
accordance with Article 89 of Directive [new MiFID], establish the necessary arrangements in order to
ensure that the competent authority of the most relevant market in terms of liquidity for those financial
instruments also receives this information.
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1% 59 IMS Consulting Ltd, Summary of Key Implications of the Markets in Financial Instruments
Directive (MiFID), June 2006, Page 3
(http://'www.theimsgroup.co. uk/images/site/PDFs/mifid/MiFIDSummaryoftheMarketinFinanciallnstrum

entsDirectiveJune2006.pdf , &% H 2012 42 H 16 H).

105 Transposition guide How to implement: European directives effectively. Cabinet Office. Regulatory

Impact unit. 16 March 2005. www.cabinetoffice.gov.uk/regulation/documents/pdf/europe/tpguide.pdf

HM Treasury Consultation Document 15 December 2005.
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113 Guidance contained in Question 4 and 6 of the CESR Q&A state that the policy should set out the
strategy of the firm, the key steps the firm is taking to comply with the overarching best execution
requirement and how those steps enable the firm to obtain the best possible result. Question 7 of the
CESR Q&A also states that ‘the investment firm should differentiate its (execution) policy to the extent
necessary to comply with the overarching best execution requirement’.
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MiFID and the guidance set out in the CESR Q&A require firms’ policies to identify the relative

importance of the key execution factors, with total consideration of a transaction being a primary factor
in determining the best possible result for retail clients.
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£- 30 S EFAERELRL TRAHMOV) L RpEFE =
Financial Services Board (FSB), Afrique du Sud

Albanian Financial Services Authority (AFSA), Albanie

3 W Bundesanstalt ~ fir  Finanzdienstleistungaufsicht ~ (BAFin),
Allemagne

4 |0 F F IR ia The Capital Market Authority (CMA), Arabie saoudite

c | Australian  Securities and Investments Commission (ASIC),
Australie

6 |#¥ 1l Financial Market Authority (FMA), Autriche

7 17 H(7 H2R) Central Bank of Bahrain (CBB), Bahrain (Royaume du)

8 |+ fipF Commission bancaire, financiére et des assurances, Belgique

9 pRE Bermuda Monetary Authority, Bermudes

MR (R %5 e
2)

Securities Commission of the Republic of Srpska (“The

Commission”), Bosnie (République serbe de)

11| o Comissédo de Valores Mobiliarios (CVM), Brésil
12 |4 1 47 Financial Supervision Commission (FSC), Bulgarie
13 |*v £ ~ /3 15:E % | Alberta Securities Commission (SC), Canada/Alberta

14

4\2@"‘/5%‘?’ i& vh
4

British
Canada/Colombie britannique

Columbia Securities Commission (BCSQ),

15

ﬁi—k/:{:—ku%’g

Ontario Securities Commission (OSC), Canada/Ontario

16

‘4[5”\/—%"’\“%’5

Autorité des marchés financiers, Canada/Québec

17

‘R

China Securities Regulatory Commission, Chine

18

¥4 5 00( 108)

Cyprus Securities and Exchange Commission (CySEC), Chypre
(République de)

19

a -
B iHr I

Superintendencia Financiera de Colombia (SFC), Colombie

20

it B(% o R)

The Financial Supervisory Commission (FSC)/ Financial
Supervisory Service (FSS), Coréee (République de)

’1 . % % @ & (£ fr|Croatian Financial Services Supervisory Authority (FSSA), Croatie
®) (République de)
2o |2 ¢ Denmark Financial ~Supervisory Authority (Finanstilsynet),

Danemark
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’3 P a8 £ < 2 ®W/|Dubai Financial Services Authority (DFSA), Emirats Arabes Unis /
L Dubai

24 |6 317 Comision Nacional del Mercado de Valores (CNMV), Espagne

25 |€ ¥ R I7 Financial Supervision Authority (FSA), Estonie

FRIF &I A

26 1 ¢ Commodity Futures Trading Commission (CFTC), Etats-Unis
FRESLELA . . . :

27 ¢ Securities and Exchange Commission (SEC), Etats-Unis

28 | % Financial Supervision Authority (Rahoitustarkastus), Finlande

29 |iZ B(AMF A £)  |Autorité des marchés financiers, France

30 | # Hellenic Republic Capital Market Commission (HCMC), Grece
RLLERIFE N . -

31 (5 ) Guernsey Financial Services Commission (FSC), Guernesey

32 |4 ik Securities and Futures Commission, Hong Kong

33 |7 | Hungarian Financial Supervisory Authority, Hongrie

34 B #HG(FR) Cayman Islands Monetary Authority (CIMA), Tles Calinans

35 & 5§ (&) Financial Supervision Commission, Tie de Man

36

BRE G (F )

British Virgin Islands Financial Services Commission, Tles Vierges
britanniques

337 | R Securities and Exchange Board of India (SEBI), Inde

38 |7k & The Financial Supervisory Authority (FME), Islande

39 |11 ¢ 7 Israel Securities Authority (ISA), Israél

40 |3 = 71 Commissione Nazionale per le Societa e la Borsa, Italie
41 |F M &R Financial Services Agency (FSA), Japon

42 P AR ARk A4 | The Ministry of Agriculture, Forestry and Fisheries, Japon
43 |p M 5AA2 ¥4 |The Ministry of Economy, Trade and Industry, Japon

44 K v § () Jersey Financial Services Commission (FSC), Jersey

45 | ¥ L Jordan Securities Commission, Jordanie
46 | ¥ I7 Capital Markets Authority of the Republic of Kenya (CMA), Kenya
47 |74 3087 % The Financial Market Authority, Liechtenstein
48 | [ 7 Lithuanian Securities Commission, Lituanie
) Commission de surveillance du secteur financier du Luxembourg,
49 |Jp & F
Luxembourg
5 (e ;-&H_%_The Securities and Exchange Commission of the Republic of
50 4) Macedonia (MSEC), Macédoine (ancienne République yougoslave
de)
51 |% ko i Securities Commission, Malaisie
52 |5 ¥ 4 The Capital Market Development Authority (CMDA), Maldives
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53 |5 i is Malta Financial Services Authority (MFSA), Malte
54 Bt # Conseil déontologique des valeurs mobilieres (CDVM), Maroc
55 | & @ # Comision Nacional Bancaria Y de Valores (CNBV), Mexique
56 | M F R Montenegro Securities Commission (MSC), Montenegro
57 |7 2 & Securities and Exchange Commission of Nigeria (NSEC), Nigéria
: Financial Supervisory Authority of Norway (Kredittilsynet),
58 ¥R = .
Norvege
59 | & fF Securities Commission (SC), Nouvelle-Zélande
60 | = Mtk The Securities and Exchange Commission of Pakistan (SECP),
Pakistan
61 The Netherlands Authority for the Financial Markets (AFM),
Pays-Bas
62 |k Financial Supervision Authority (PSEC), Pologne
63 |7 % 7 Comiss&o do Mercado de Valores Mobiliarios (CMVM), Portugal
64 |FTit B 5 The National Bank of Slovakia , République slovaque
65 |# 5 Czech National Bank (CNBC), République tcheque
66 |25 £ & Romanian National Securities Commission (RNSC), Roumanie
67 | & K Financial Services Authority (FSA), Royaume-Uni
68 & [ i Securities Commission (SC), Serbie (République de)
69 [AT4e ik Monetary Authority of Singapore, Singapour
70 Rk AR Securities Market Agency (SMA), Slovénie
71 |72 g+ Securities and Exchange Commission, Sri Lanka
72 |3 & The Finansinspektionen (FI), Suéde
73 Tt Commission fédérale des banques (FINMA), Suisse
The Syrian Commission on Financial Markets and Securities
74 |4 37 .
(SCFMS), Syrie
75 | & % Financial Supervisory Commission, Taiwan
76 |3 kA7 The Capital Market and Securities Authority (CMSA), Tanzanie
77 3 ® The Securities and Exchange Commission of Thailand, Thailande
78 |R R T I Conseil du marché financier (CMF), Tunisie
79224 Capital Markets Board (CMB), Turquie
20 o 2L B RS A5 F |Conseil régional de I’épargne publique et des marchés financiers
i (CREPMF), Union monétaire de 1’Ouest africain
81|5 £ 4 The Central Bank of Uruguay (CBU), Uruguay
LAl PRAAKGELEFEFRECR PSS MEEFE
i Commission d’organisation et de surveillance des operations de
1 \FExflE .
bourse (COSOB), Algerie
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GRSEES

Comision Nacional de Valores de Argentina (NSCA), Argentine

iR Central Bank of Armenia (CBA), Armenie (Republique d’)
e B Securities Commission of the Bahamas (SCB), Bahamas
E 3 Securities and Exchange Commission of Bangladesh (SEC),
Bangladesh
6 1= 1 4 The Securities Commission of Barbados (“The Commission™),
Barbades
. AL R I 22 A % # Securitiess Commission of the Federation of Bosnia and
S (G A B 2R) Herzegovina (SC), Bosnie-Herzegovine (Federation de)
g | The Brunei International Financial Center of the Ministry of
Finance (BIFC), Brunei
9 |# 1l Superintendencia de Valores y Seguros (SVS), Chili
10 |F 27 W4 Superintendencia General de Valores de Costa Rica, Costa Rica
11 % % The Capital Markets Authority of Egypt (CMA), Egypte
12 P iam s 4 AR The Securities and Commodities Authority (SCA), Emirats arabes

unis

13 = A % Superintendencia de Companias (SC), Equateur

14 |Zri Securities & Exchange Commission of Ghana, Ghana

15 |2 F Bfe Financial Services Commission of Gibraltar (FSC), Gibraltar

16 (-2 & 27 Financial Services Commission (FSC), lle Maurice

17 e 2 The Indonesian Capital Market Supervisory Agency (BAPEPAM),
Indonesie

18 | ¢ F W Irish Financial Services Regulatory Authority (CBFSA), Irlande

19 |7 § ‘¢ Financial Services Commission (FSC), Jamaique

20 v £ Financial Supervision Agency of the Republic of Kazakhstan
(FSA), Kazakhstan (Republique du)

21 | R Labuan Offshore Financial Services Authority (LOFSA), Labuan

22 |5 = Reserve Bank of Malawi (RBM), Malawi

23 |5 v Financial Regulatory Commission (FRC), Mongolie

24 |5 + & Capital Markets Authority (CMA), Ouganda

25| £ 58 Comision Nacional de Valores, Panama

26|° F L ER T Securitie-s Commissior_1 of Papua New Guinea (SCPNG),
Papouasie-Nouvelle-Guinee

27 i@ Comision Nacional Supervisora de Empresas y Valores, Perou

28 |EEF Securities and Exchange Commission (SEC), Philippines

29 | 5 PR A Superintendencia de Valores (SIV), Republique dominicaine

30 | R B Federal Financial Markets Service (FFMS), Russie

31 &R X ? Superintendencia de Valores, Salvador
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32

Capital Market Authority (CMA), Sultanat d’Oman

33

Trinidad and Tobago Securities Commission (SEC), Trinite et
Tobago
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ReE2Fre (2@ g¥3whEY B Faplal)
FEERF AN HEEE FRAREASEP 2 I KTVRE - wkd A
EXP(RREEAR AR -
BNERS
p1989 &= 1 - pAcEed S AAL S p A RE o - MBRRT A THE LR
4 £ 4 % %% 5OFF(France Franc; % ¥ NT$300) TR VE NS - . & N
x

B2ApE LF A T T RRATHE L4 30qoBe 2FF(H NT$12) » g 4R T 4 6
I i e (ﬂ\ﬁhusﬂg?_p I TR A R A2 i AR

N B gm% M N°96-02 fr n°96-03 # M Ay 115
BB REFMZ ML E X AN E IR L Y
F(FL 2 Eh (i vp). 2 #s H it i s AMFPPA A ¥ =
r 547, ¥ & AMF BOOK |||(9c* FLP 4 E Y REE)N TG S ZApRE RN E
HEPAPME =7 SRARFPTALY T F o207t & AMF 2 P“ TR TP 2 2
(Les frais liés a vos investissements financiers)® > i&— % $3t¢ pE § ¢ ~ @i § 7
ERIEP BRI RA L A HES P A THRG o ApME (4 COB - 2 MR F
2% | ¢ (French Banking Commission)) & :& {7 & &~ » ¥ % & + fid AR Ap B 30 * 'rfv»[’z
Beo f Ry v ¢ 35 ¥ PEE Y7 (Frais d’entrée) ~ # 4% = 4§ 7 (Frais de sortie) ~ i3 7 *

(Frais courants) ~ %32 % * (Frais de gestion){-4! & ;"ﬁﬁﬂ 4 (Commission de Performance) -

T L - (> 2012/6/21 1 e BNP gt ¥ 4 F S 4 (BNP PARIBAS CONVERTIBLES
EUROPE)# 7 4 2 B F iU # #r#Bechid BedRfi d * (BT A £ )0 o B dnefb & 30

Py * (Frais de gestion)®d 32 & R AR ke > @ pat L Ehgmy* 3
1.2%2180—rpglmq,¢4¢ggxgg]a,, Jfgi;‘—rkle'pg-_.izg‘ﬁvhﬁ—%7p/n\bt’mj A 3 B R

215 Commission des operation de bourse » COB » }#* 2003 4 11 H 24 H ElHE SRl PR Al B —
SRVEHE AMF -

A6 LB S E IS TS > Autorité des Marchés Financiers » f&f# AMF o

217 Larticle 322-40 du Réglement Général de I’ AMF

218 &% % ik Boursorama 2 % & P X 5 49 ¥h  (2012/12/16)
http://www.boursorama.com/bourse/opcvm/opcvm.phtml?symbole=MP-800787
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20 T ARRIRD Y TR BT A LRB R CRTET SRR AN
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O

Frals

Les frais et commissions acquittés servent a couvrir les coUts d'exploitation du FCP y compris les colts de commercialisation et de
distribution des parts, ces frais réduisent la croissance potentielle des investissements.

Frais ponctuels prélevés avant ou aprés investissement

Frals d‘entrée 2% pour les souscriptions inférieures son distributeur le montant effectif des frals d'entrée et de sortle.
a EUR 30.000
19D pour les souscriptions (1) Le pourcentage de frals courants se fonde sur les frais annualisés
supérieures ou égales a EUR 30.000 et précédemment facturés au FCP.
inférieures & EUR 150.000 Ce chiffre peut varier d'un exercice a 'autre et exclut:

e Les commissions de performance

0,75%(1) pour les souscriptions AT " ) . :
e les frais d'intermédiation excepté dans le cas de frais d'entrée

supérieures ou égales EUR 150.000 et

inférieures & EUR 800 000 et/ou de sortie payés par le FCP lorsqu'il achéte ou vend des parts
%) o ou actions d'un autre véhicule de gestion collective.
0,50% * pour les souscriptions
supérieures ou égales a EUR 800.000 Pour plus d'information sur les frais, veuvillez vous référer a la rubrique
Frais de sortie Néant « frais et commissions » du prospectus de ce FCP, disponible sur le site

internet www.bnpparibas-ip.com ou disponible a l'adresse suivante :

Le pourcentage indiqué est le maximum pouvant étre
prélevé sur votre capital avant que celui-ci ne soit investi.

Frais prélevés par le FCP sur une année

Frals courants 1,27%Y

Frais prélevés par le FCP dans certaines circonstances

Commission de y
performance Neant

Les frals d’entrée et de sortle indiquent un maximum. Dans certains cas,
vous pourriez payer moins. L'investisseur peut obtenir de son conseil ou de

Service Marketing & Communication - TSA 47000 - 75318 Paris cedex 09.

FOPMTFT L F I 205> OPCVM?™ 4 2010 & ch— 2 #2208 2 o % 7 - ik
FF e & it 7 EONIA+2%(Euro Over Night Index Average) s {5 > d H ¢ 5 11622%
CoAHENTABRFELFRY Y kL H o ks OPCVM £-¥ part 172 g
EONIA+1.4%r part R % 47 fiv EONIA+1%¢H3Z fg :

& H- S FelfpartlgmF* [ 06%TERLAETA

@ H-HFrépatREELE* | 1%HELEFT A

ETIS

ETIS

(T a2V B2 <)
En effet, un OPCVM souhaitant offrir un rendement brut égal a EONIA + 2% et qui propose

1 Organisme de Placement Collectif en Valeurs Mobilieres (OPCVM) » H#:5r B UCITS (Undertaking for
Collective Investment In Transferable Securities )

220 2010 4 AMF {45 250 4 ¢ 22 BH 2 (Guide d’¢élaboration des prospectus des OPC) » H i B &

2L IEER > Bl RS IE T e FE5 5 part | fl part R » HF B Institutional part (1)1 Retail part
(R) > st BARREAAIZ B - —fi% part R [R5y Ry E AT DUE HE PG EL o =5 - 1 part | (R R REAY -
RIS = e AP (ex: f/FEHEA 250,000 BRTEFARE)
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deux catégories departs :

-une part [ dont les frais de gestion maximum sont de a 0,60% de 1’actif net ; - et une part R
dont les frais de gestion maximum sont de 1% de I’actif net ; pourra afficher comme objectif
de gestion : « L’objectif de gestion est d’obtenir une performance annuelle égale a EONIA +
1.40% pour les parts | et a EONIA + 1% pour les parts R sur une durée minimale de
placement recommandée de x années»
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EXF2BRPELAL )

UCITS# £ #2 F A L 0GB RP L 5 - g3 aRehadps L adp ¥ o il
FWMYIF - AEBEAP LR AL FTANRRT A IRFTLFSERT
2| UCITS dp 4 it A R R RBpP F 03 AEPAATI - A eches » p ik
232 et th > UCITS 4p 4 7w R R AL F 2 b G AL FF LR vapfrld

WG et

FRpP LGOI RNPOIBRP L BRRIS > MER T RESBRRP L LG

LHEF LAk R Gt RADIBRP S PP TAFTAEAR

1. %é'*'ﬁﬁﬂi?\;ﬁ“ygﬁt&]pfﬁ_

2. HIENF (o) AR H LB FEo@ ) R R AP g R A

3. A£p %mMWL%‘ﬁ%?ﬁV\iﬁ%%ﬂmywﬁw,

4, R ez $riE g3 Eaed N4 pis ‘éézmg‘;p ;

5. FEHTHAEZ LI NEGAENGHTA > S RGN Eenfpr o § ¢
Regerla g Huvauztdizar A d st r g9
L2 g DwRA

. %?l )k*g ﬁiﬁra Aa\ﬁo‘i(_p_wfﬁra&a - ﬁil/ﬁ B){]% ]Wm%rﬂ&\.{” ﬁiai"%
7. 4rF RBE VT IR AR AN

222JCITS > Undertakings for Collective Investment in Transferable Securities : B EEE A 2009 456 H 22 H
FH B EPRA R VURR TR A (ERE RS A &sTE (UCITS IV) 56 > HEUER AT 27 {#g BEWLVER
2011 F 7 HEiE UCITS IV Directive 49 A B4 BINEIR - Hip T#E AEHEEL | (Key Investor
Information > ” KII” ) EUtE=C/\BHERBHE -
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