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English Subtract

To prepare for the adoption of IFRS4, International Actuarial Association(IAA)
has published International Actuarial Standards of Practice(IASP) since June, 2005.
IASP has covered the main issues of IFRS with respect to the financial reporting of
insurance, investment, and service contracts and is used by actuaries while providing
professional service. With the purpose of helping to increase the judging consistency
among actuaries, encouraging the understanding of the IASP, as well as enhancing the
comparability of financial reporting, we studied 1ASP(from No.2 to 10) with its
Glossary to produce the “Drafts of the Actuarial Standards of Practice of Taiwan for
IFRS4”. However, some of the key issues addressed by IASP were not involved in
Taiwan. Thus, in the future, we will set the Actuarial Standards of Practice of Taiwan
on the basis of current practice standards, respond to possible questions while
complying IFRS4, and work closely with the Accounting Research and Development
Foundation to smooth the process of the adoption of IFRS4.

Key words : actuarial practice, classification of contracts, measurement, current
estimates, liability adequacy test, discretionary participation features, changes in
accounting policy, accounting for reinsurance contracts, embedded derivatives.
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Our team will summarize the International Actuarial Standards of Practice(IASP) No 2 to No 8, Glossary and
preliminary exposure drafts for potential International Actuarial Association regarding International Financial
Reporting Standards. Furthermore, we will set up Actuarial Standards of Practice for Taiwan based on the
abovementioned IASP and Taiwan's current situations.
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