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Chairperson of Accounting Research and Development Foundation in
Taiwan (ARDF), Ms. Wang, Mr. Kono, Professor Cheng, Chairman Lin,
distinguished panelists, distinguished guests, ladies and gentlemen, good
morning!
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It's a great pleasure to be invited to today’s conference “Transition
Finance and Sustainability Disclosure” hosted by ARDF. This conference
serves as a platform for sharing the views from the representatives of
industry, academia, and regulators. We are honored and pleased to have Mr.
Masamichi Kono as today’s keynote speaker to share his insight and
experience in the field of sustainability. Mr. Kono is a senior advisor of

Mitsubishi UFJ Bank, and he also served in several important positions in



government and many international organizations. I believe attendees today

will benefit a great deal from Mr. Kono’s speech.
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Sustainability has come to attract intense global attention, and major
jurisdictions have drawn up policies in response to climate-related risks.
This February, Taiwan also amended the Climate Change Response Act,
which incorporates Taiwan’s commitment to net-zero emissions by 2050. In
"Taiwan's Pathway to Net-Zero Emissions in 2050," which was released by
our National Development Council last year, green finance and just
transition are put forward as two key strategies. Therefore, today’s
conference will focus on both transition finance and sustainability

disclosure.

EE g2 &8t % éiﬁﬁf?iﬁ”" % 3.0, I3 4(2023)
E3IpF T FOIAREFREAH > F 0 PIRST P 2025
Ek¢%ﬁ%%ﬁﬁﬁ%~%%£iﬁﬁﬁ?%°ﬁ*’rﬁ@%
T8I NN R LT BRI RELEEL R
Flo ¥ AWREARFHERNIEZE €(ISSB)e *+ 2 & 6 " g # [FRS A §
BBER > £F 2R BI 2R AFIREAE R A TR
PP EHEIT R P 2 P AREEL PR B T
FIP #2540 IFRS A F 40 B E )2 FB > 5 8 ¥ e o F 2 L1
T



FSC has issued the 3" version of the Green Finance Action Plan last
year and the Sustainable Development Action Plan this year. Listed
companies are required to set carbon reduction targets, strategies, and adopt
transition plans to be implemented from 2025 in stages. Furthermore, the
Taiwan Stock Exchange is going to establish a Taiwan carbon credit market
in August, providing companies with additional incentives for carbon
reduction through carbon trading and encouraging voluntary emissions
reductions. In addition, considering that ISSB has issued the IFRS
Sustainability Disclosure Standards, the FSC is planning to align with the
global baseline to enhance international comparability. Currently, a task
force is going to be established in collaboration with the Taiwan Stock
Exchange, Taipei Exchange and the ARDF to coordinate workstreams to
develop a roadmap for adopting IFRS Sustainability Disclosure Standards.

FSC will release the roadmap after public consultation in August.
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Lastly, I would like to quote what Inger Andersen said. Andersen is the

executive director of the United Nations Environment Programme. She once

said, “If finance won’t move, the world won’t move.” That means capital

flows will change enterprises’ behavior, and transition finance is the best



example. I believe we will gain insight into transition finance in this
conference and realize the importance of sustainability-related risks and
opportunities. I also believe that collective efforts by all stakeholders will
bring about more sustainable and resilient financial and capital markets.
Thank you all for participating in this conference and I wish the event a

grand success.



