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A summary of common violation patterns for large-scale equity declarations
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Any person who acquires, either
individually or jointly with another
person(s), more than 5% of the total
issued equity shares of a public
company didn’t announce their
ownership within 10 days from the date
of acquisition and a written report to
the Financial Supervisory Commission.

Paragraph 1 of Article 43-1 of the
Securities and Exchange Act and
Article 6 of the Regulations
Governing the Declaration on
Acquisition of Shares in
Accordance with Paragraph 1,
Article 43-1 of the Securities and
Exchange Act
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The shares declared by the acquirer
shall include his or her spouse, minor
children and held under the name of any
other persons, and if the shareholding is
taken in excess of 5%, it shall have a
declaration obligation. Some of the
acquirers mistakenly believe that the
individual's shareholding exceeds 10%
before it is necessary to take into

account his spouse, minor children and
held under the name of any other
persons, thus delaying the
announcement of the declaration.
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Article 3 of the Regulations
Governing the Declaration on
Acquisition of Shares in
Accordance with Paragraph 1,

Article 43-1 of the Securities and
Exchange Act
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The acquirer mistakenly believes that
he has made a declaration in
accordance with article 25 of the
Securities Exchange Act and may not
be required to do so under Paragraph 1
of Article 43-1 of the Securities and
Exchange Act.
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Article 25 and paragraph 1 of

Article 43-1 of the Securities and
Exchange Act
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Re-declaration after initial acquisition
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If the declaration under Paragraph 1 of
Article 43-1 of the Securities Exchange
Law changes, the acquirer shall not
make a notice within 2 days from the
date of the occurrence of the facts and

make a written declaration to the
Financial Supervisory Commission.

Paragraph 1 of Article 43-1 of the
Securities and Exchange Act and
Article 7 of the Regulations
Governing the Declaration on
Acquisition of Shares in Accordance
with Paragraph 1, Article 43-1 of
the Securities and Exchange Act
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The increase or decrease amounting to
1% of the total issued shares of the
company, but the proportion of the
shares held does not increase or
decrease to 1%, and there is no
obligation to declare in accordance
with the provisions, but it handles
announcements and declarations.
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Article 7 of the Regulations
Governing the Declaration on
Acquisition of Shares in Accordance
with Paragraph 1, Article 43-1 of
the Securities and Exchange Act
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New co-acquirer declarations and others
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The co-acquirer increase, the new co-
acquirer obtain 1% of the total issued

shares of the company and all co-
acquirers  increase  or  decrease
amounting to 1% of the total issued
shares of the company, didn’t announce
their ownership within 10 days from
the date of acquisition and a written
report to the F.S.C..

Article 7 of the Regulations
Governing the Declaration on
Acquisition of Shares in
Accordance with Paragraph 1,
Article 43-1 of the Securities and
Exchange Act
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The acquirer mistakenly believed that
the declaration was sent to the Taiwan
Stock Exchange Corporation, and the
Taipei Exchange was to complete the
declaration, not in accordance with the
time limit announcement and to the
Financial Supervisory Commission.

Paragraph 1 of Article 43-1 of the
Securities and Exchange Act and
Article 2 and 8 of the Regulations
Governing the Declaration on
Acquisition of Shares in
Accordance with Paragraph 1,
Article 43-1 of the Securities and
Exchange Act




