
Flowchart of foreign bank's application for establishing 

a branch in the ROC  

1
st 

Stage: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1. Application documents 

2. Formality 

review 

 

Based on article 6 of 

“Regulations Governing 

Foreign Bank Branches and 

Representative Offices” 

3. Submission of required docs 

4. Request
 
applicant to 

make up required docs 

5. Submitting the required docs 

Reject 

6. Substantive review 

8. Issue branch establishment approval letter 

8. Rejection 

without approval 

Yes 

No 

No 

Yes 

No 

Based on article 6 of 

“Regulations Governing 

Foreign Bank Branches and 

Representative Offices” 

No 

7. In conformity 

Yes 

Yes 



 

2
nd 

Stage:  

Application for approving business items and giving the branch code of the banking 

institution 

                 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                            

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1. Remittance of working 

capital for its business 

operations in the ROC 

2. Apply for approving business 

items and giving the branch 

code of the banking 

institution with the review 

report of a certified public 

accountant. 

3. Check if it 
is in 
conformity 

 

Give other 

process 

4. Issue approval letter for the 

applied business items and 

giving the branch code of 

the banking institution. 

Apply for the foreign 

company’s branch company 

registration  to MOEA 

Receive Company 

License 
 

Yes 

No 



 

3
rd 

Stage: Application for the business license and business opening 

Note 1: The 2
nd 

and 3
rd 

stages shall be completed within eight months after the 

Commission approved the establishment in the 1
st 

stage. One extension to the 

period specified in the preceding paragraph may be granted upon application if 

there is an extraordinary event. 

2. The license fee is 1/4000 of the working capital to be exclusively used in the 

ROC。 

 

1. Application for business 

license 

3. Request applicant 

to make up 

required docs 

5. Issue business license 

Yes 

No 

No 

6. Report business opening date to 

the Commission for future 

reference 

7. Announce items stated on bank’s 

business license in Chinese 

8. Report business opening date to the 

Commission for future reference 

2. Submission of 

required docs. 

4. Submitting the 
required docs or 
not. 

Yes 


