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I. Important Announcements (Chinese)

1. Issuance of the “Scope of mandatorily adoption of candidate nomination system for
the election of directors and supervisors”

To make it easier for shareholders to exercise their voting rights to realize shareholder
activism and improve corporate governance, authorized by the proviso to Paragraph 1 of
Article 192-1 and Paragraph 1 of Article 216-1 of Company Act, on April 25, 2019, the
FSC announced the requirements that the candidate nomination system shall be adopted
for the election of directors and supervisors of all TWSE and TPEX listed companies from
January 1, 2021. Furthermore, the Articles of Incorporation of a company shall state that
the shareholders shall elect the directors and supervisors among the nominees listed in the
roster of candidates.

2. Assessment Program Launched to Evaluate the Implementation of the Treating
Customers Fairly Principles by Financial Service Enterprises

To encourage financial services enterprises to value the Treating Customers Fairly (TCF)
Principles and to help enterprises get a better picture of how they are doing in
implementing the Principles, the FSC launched the Financial Service Enterprises Treating
Customers Fairly Principles Assessment Program starting from 2019. The assessee in the
first stage include banks, insurance companies, and 31 full-service securities firms.

The assessment program includes assessing the enterprises' implementation of the nine
TCF Principles and whether the enterprises' boards of directors value the principles and
take specific actions accordingly. The FSC required the enterprises to complete self-
evaluations and submit the result by the end of April 2019 to the FSC, and then the FSC
reevaluated the submitted result. The FSC expects that the assessment program will
promote a deep-rooted business culture of treating customers fairly, and will encourage
financial institutions to value the TCF Principles and ensure the equitable, reasonable, and
fair treatment of customers during all stages of their transactions, so that the protections of
financial consumers can be further fulfilled and enhanced.

3. Information on the competitiveness of Taiwan’s financial industry is available
onlineat :
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https://www.sfb.gov.tw/en/home.jsp?id=15&parentpath=0,4
https://www.sfb.gov.tw/en/index.jsp
http://www.sfb.gov.tw/Layout/main_en/AllInOne_Show.aspx?path=1301&guid=3fadff7e-7633-4846-ab34-7d2be8569c1a&lang=en-us

https://www.fsc.gov.tw/en/home.jsp?id=27&parentpath=0,6

Market Wrap-up

As of the end of April 2019, the total number of TWSE listed companies stood at
934, an increase of 2 over the preceding month. Authorized capital was NT$ 7,159.7
billion, an increase of NT$ 1.77 billion over the preceding month. Market capitalization
was NT$ 33,106.56 billion, an increase over the preceding month of NT$ 980 billion.

There were 770 TPEx listed companies, the same as the preceding month.
Authorized capital was NT$ 738.74 billion, an increase of NT$ 0.031 billion from the
preceding month. Market capitalization was NT$ 3,208.31 billion, an increase of NT$
7.241 billion from the preceding month.

The total value of stock trades on the centralized market was NT$ 2,389.28 billion,
an increase of NT$ 361.69 billion from the preceding month. The volume of trading was
48.58 billion shares, an increase of 5.36 billion from the preceding month. The net value
of inwardly remitted foreign funds was US$ 209.583 billion, an increase of US$ 3.753
billion from the preceding month.

There were a total of 63 securities firms. There were 15 enterprises exclusively
engaged in futures commission merchant business, 39 securities investment trust
companies, and 82 securities investment consulting companies.

Measures related to futures trading, please refer to the website of Taiwan Futures
Exchange :

http://www.taifex.com.tw/enl/elndex

IV. For frequently asked questions and answers related to investment by foreign

investors, please refer to the website of the Securities and Futures Bureau :
https://www.sfb.gov.tw/en/home.jsp?id=26&parentpath=0,9

Note: If you expect to receive this newsletter, or have your name deleted from the sending list, or have your email
information changed, please send to newsletterl newsletterl @sfb.gov.tw.If you hope to know more about the
Taiwan's securities and futures markets, please surf the websites of Securities and Futures Bureau, Taiwan Stock
Exchange, Taiwan Futures Exchange, Taipei Exchange, Taiwan Depository & Clearing Corporation.

Disclaimer: The SFB did its utmost to ensure that the information in newsletter is complete and true. All materials on
this newsletter are for general information only. They are not legal or other professional advice and shall not be relied
on as such. The SFB and its employees do not warrant the accuracy and completeness of the materials and disclaim all
liabilities for eventual loss or damage. Links to external websites are provided purely for convenience. The SFB has
no control over the websites and does not assume any responsibility for their contents. Inclusion in this website of any
document from a third party or the provision of links does not constitute endorsement of the contents.

Copyright Notice: Copyright protected materials on this newsletter shall not be used for commercial purposes. The
SFB permits accurate reproduction of the materials for non-commercial use. When third party copyright is involved,
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https://www.fsc.gov.tw/en/home.jsp?id=27&parentpath=0,6
http://www.taifex.com.tw/enl/eIndex
https://www.sfb.gov.tw/en/home.jsp?id=26&parentpath=0,9
mailto:newsletter1@sfb.gov.tw
https://www.sfb.gov.tw/en/index.jsp
http://www.twse.com.tw/en/
http://www.twse.com.tw/en/
http://www.taifex.com.tw/enl/eIndex
http://www.tpex.org.tw/web/index.php?l=en-us
https://www.tdcc.com.tw/english/edefault.htm

permission for reproduction must be obtained direct from the appropriate copyright owner.
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