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I. Important Announcements (Chinese)
FSC has lifted the Short-Selling Ban

Considering that the global stock—-market gradually back on track and the easing of
uncertainties in the international market, the FSC decided to take the following measures
on February 23, 2023 after careful evaluation:

1.

(1

)

3)

4)

Reverting to the original maximum quantity of intraday sell orders for borrowed
securities: The maximum quantity of intraday sell orders for borrowed securities per
day revert from 10% of the average daily trading volume of such securities in the
previous 30 business days, which was implemented on October 12, 2022, to 30% on
February 24, 2023.

Reverting to the original minimum margin ratio for short sale: The minimum margin
ratio for the short sale of TWSE and TPEx listed securities-revert from 120%, which
was implemented on October 12, 2022, to 90% on February 24, 2023.

Canceling the requirement that if the current closing price drops more than 3.5%, no
short sale is allowed on the next trading day at a price lower than the previous closing
price: The FSC previously announced that, from October 21, 2022 when investors
short-selling or sales of borrowed TWSE or TPEx listed stocks or Taiwan depository
receipts from the securities lending system of the TWSE, securities firms, or securities
finance enterprises, if the closing price of the securities on the current day drops by
more than 3.5%, then no short sale or sales of borrowed stocks or Taiwan depository
receipts is allowed on the next trading day at a price lower than the previous closing
price ; if the closing price of the next trading day still falls by more than 3.5%, the
price restriction shall continue. The previous measure will cease to apply immediately.
Canceling the measure of relaxing the scope of collateral to cover the Margin
Deficiency: The FSC previously announced that since July 15, 2022, investors may,
with the consent of the credit institution, make up the margin difference for margin
transactions or make up the short sale margin difference with non-cash collateral that
has market liquidity and can be objectively and reasonably evaluated. This measure
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ceases to apply from February 24, 2023.

2. Information on the competitiveness of Taiwan’s financial industry is available
online at:

https://www.fsc.gov.tw/en/home.jsp?1d=6&parentpath=0

I1. Market Wrap-up
As of the end of February 2023, the total number of TWSE listed companies stood at
971, an increase of 0 over the preceding month. Authorized capital was NT$7,510.31 billion,

an increase of NT$8.64 billion over the preceding month. Market capitalization was
NT$48.552.98 billion, an increase over the preceding month of NT$769.33 billion.

There were 808 TPEx listed companies, a decrease of 1 from the preceding month.
Authorized capital was NT$741.81 billion, a decrease of NT$0.9 billion from the preceding
month. Total TPEx market capitalization was NT$5,055.79 billion, an increase of NT$274.67
billion from the preceding month.

The total value of stock trades on the centralized market was NT$3.837.9 billion, an

increase of NT$1,519.3 billion from the preceding month. The volume of trading was 48.808

billion shares, an increase of 19.792 billion shares from the preceding month. The net value of
inwardly remitted foreign funds was US$226.038 billion, an increase of US$2.491 billion
from the preceding month.

There were a total of 61 securities firms. There were 15 enterprises exclusively engaged
in futures commission merchant business, 38 investment trust companies, and 85 investment
consulting companies.

III. For measures related to futures trading, please refer to the website of the Taiwan
Futures Exchange:

https://www.taifex.com.tw/enl/eIndex

IV. For frequently asked questions and answers related to investment by foreign
investors, please refer to the website of the Securities and Futures Bureau:
https://www.sfb.gov.tw/en/home. jsp1d=26&parentpath=0.9

Note: If you expect to receive this newsletter, or have your name deleted from the sending list, or have your email
information changed, please send to newsletterl newsletter 1 @sfb.gov.tw.If you hope to know more about the
Taiwan's securities and futures markets, please surf the websites of Securities and Futures Bureau, Taiwan Stock
Exchange, Taiwan Futures Exchange, Taipei Exchange, Taiwan Depository & Clearing Corporation.

Disclaimer: The SFB did its utmost to ensure that the information in newsletter is complete and true. All materials on

2/5

*The Chinese version rules if any contradiction in meaning exists between the Chinese version and English version.



this newsletter are for general information only. They are not legal or other professional advice and shall not be relied
on as such. The SFB and its employees do not warrant the accuracy and completeness of the materials and disclaim all
liabilities for eventual loss or damage. Links to external websites are provided purely for convenience. The SFB has
no control over the websites and does not assume any responsibility for their contents. Inclusion in this website of any
document from a third party or the provision of links does not constitute endorsement of the contents.

Copyright Notice: Copyright protected materials on this newsletter shall not be used for commercial purposes. The
SFB permits accurate reproduction of the materials for non-commercial use. When third party copyright is involved,
permission for reproduction must be obtained direct from the appropriate copyright owner.
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