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I. Important Announcements (Chinese)

1.

FSC signs MoU with the Ontario Securities Commission on the Supervision of
Qualified Central Counterparties

In March 2023, Taiwan's Financial Supervisory Commission (FSC) signed a
Memorandum of Understanding (MoU) with the Ontario Securities Commission
(OSC) of Canada, to establish cross-border supervisory cooperation and information
exchange with respect to the Taiwan Futures Exchange Corporation (TAIFEX)
applying for exempted clearing agency status as a qualified central counterparty
(QCCP) in Ontario. This MoU expands the scope of financial regulatory
cooperation between Taiwan and Canada following the signing of the Fintech
Cooperation Agreement between the FSC and the financial regulatory authorities of
8 provinces in the Canadian Securities Administrators (CSA) in June 2020. The
MoU will deepen the linkages and cooperation between Taiwan and Canada and
help enhance the safety, efficiency, and competitiveness of Taiwan's financial
market.

To attract foreign financial institutions to participate in the central clearing business
in Taiwan, the FSC has encouraged TAIFEX to apply for QCCP status from
regulatory authorities in various countries. The MoU between the FSC and the OSC
establishes a cooperative relationship for the financial supervision of cross-border
clearing agencies and helps TAIFEX meet the criteria for exemption from the
OSC’s regulatory requirements for recognition. Once TAIFEX obtains the
exemption, Canadian financial institutions will be able to settle transactions through
TAIFEX’s clearing service and enjoy preferential capital requirements, thereby
effectively enhancing their capital efficiency.

In addition, TAIFEX was recognized by the European Securities and Markets
Authority (ESMA) as a third-country central counterparty (TC-CCP) on 31
December 2022. TAIFEX was granted No-Action Relief by the U.S. Commodity
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Futures Trading Commission (CFTC) on 15 September 2022 and is seeking
exemption from registration as a derivatives clearing organization (Exempt DCO)
with the CFTC. Moreover, TAIFEX has submitted an application to the UK
regulatory authority for recognition as a Non-UK CCP. These ongoing
developments are expected to increase the willingness of foreign investors to
participate in Taiwan's financial market and boost market confidence.

The FSC will continue its efforts to enhance Taiwan's international financial
regulatory cooperation network and build diverse, innovative, secure, and efficient
capital markets, to attract foreign investment to Taiwan's financial market and
enhance its international competitiveness and visibility.

2. Information on the competitiveness of Taiwan’s financial industry is available
online at:

https://www.fsc.gov.tw/en/home.jsp?1d=6&parentpath=0

II. Market Wrap-up

As of the end of April 2023, the total number of TWSE listed companies stood at
978, an increase of 0 over the preceding month. Authorized capital was NT$7,530.68

billion, an increase of NT$8.24 billion over the preceding month. Market capitalization
was NT$48.913.33 billion, a decrease of NT$868.28 billion from the preceding month.

There were 809 TPEx listed companies, a decrease of 1 from the preceding month.
Authorized capital was NT$741.91 billion, a decrease of NT$0.37 billion from the
preceding month. Total TPEx market capitalization was NT$5,163.3 billion, a decrease
of NT$74.4 billion from the preceding month.

The total value of stock trades on the centralized market was NT$3,700 billion, a
decrease of NT$1,400 billion from the preceding month. The volume of trading was
52.362 billion shares, a decrease of 16.273 billion shares from the preceding month.
The net value of inwardly remitted foreign funds was US$229.403 billion, a decrease of
US$0.464 billion from the preceding month.

There were a total of 59 securities firms. There were 15 enterprises exclusively
engaged in futures commission merchant business, 38 investment trust companies, and
84 investment consulting companies.

III. For measures related to futures trading, please refer to the website of the Taiwan
Futures Exchange:

https://www.taifex.com.tw/enl/eIndex
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IV. For frequently asked questions and answers related to investment by foreign
investors, please refer to the website of the Securities and Futures Bureau:
https://www.sfb.gov.tw/en/home. jsp?id=26&parentpath=0,9

Note: If you expect to receive this newsletter, or have your name deleted from the sending list, or have your email
information changed, please send to newsletter1 newsletter1@sfb.gov.tw.If you hope to know more about the
Taiwan's securities and futures markets, please surf the websites of Securities and Futures Bureau, Taiwan Stock
Exchange, Taiwan Futures Exchange, Taipei Exchange, Taiwan Depository & Clearing Corporation.

Disclaimer: The SFB did its utmost to ensure that the information in newsletter is complete and true. All materials on
this newsletter are for general information only. They are not legal or other professional advice and shall not be relied
on as such. The SFB and its employees do not warrant the accuracy and completeness of the materials and disclaim all
liabilities for eventual loss or damage. Links to external websites are provided purely for convenience. The SFB has
no control over the websites and does not assume any responsibility for their contents. Inclusion in this website of any
document from a third party or the provision of links does not constitute endorsement of the contents.

Copyright Notice: Copyright protected materials on this newsletter shall not be used for commercial purposes. The
SFB permits accurate reproduction of the materials for non-commercial use. When third party copyright is involved,
permission for reproduction must be obtained direct from the appropriate copyright owner.
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