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I. Important Announcements (Chinese)

1.

Securities Firms Allowed to Accept Orders from Professional Investors for Trading
of Overseas Virtual Asset ETFs

To provide investors with diverse product options and enhance the momentum of sub-
brokerage business for Taiwanese securities firms, while also considering the relatively
high investment risk associated with overseas virtual asset ETFs, the Financial
Supervisory Commission (FSC) issued Order No. Financial-Supervisory-Securities-
Firms- 1130353825 1 October 2024. The order allows securities firms to accept orders
from professional investors for trading of overseas virtual asset ETFs. It also introduces
supporting measures including requiring securities firms to assess whether the principal
has professional knowledge and investment experience in virtual assets and related
products, to ascertain whether the product is suitable for sub-brokerage trading by the
principal. Unless the principal is a professional institutional investor, a securities firm,
prior to a principal’s initial purchase, must provide product information and have the
principal sign a risk disclosure statement. Securities firms will also be required to
regularly conduct related education and training for their associated persons.

Regulations Governing Securities Investment Consulting Enterprises Amended to
Enhance the Legal Underpinnings and Strengthen the Supervision of Robo-Advisor
Services

The number of firms providing securities investment consulting services with automated
tools (“robo-advisor services”) and the cumulative asset size under management and
cumulative number of customers of such services have all surged in recent times.
Considering this development, to enhance the legal underpinnings and strengthen the
supervision of robo-advisor services, and to protect the rights and interests of investors,
the FSC issued amendments to the Regulations Governing Securities Investment
Consulting Enterprises on 25 October 2024. The amendments introduce important self-
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regulatory provisions to the Regulations, and expressly set out financial and business
conditions for the service providers and requirements with respect to their internal
management systems or internal control systems and external supervision. Meanwhile, the
amendments also relax restrictions on banks that concurrently operate trust enterprises, by
allowing them to use their capital adequacy status to meet the financial conditions for
operating investment consulting services relating to foreign securities and providing robo-
advisor services.

3. FSC Order Introduces New Types of Business Approved by the Competent
Authority for Operation by SITEs and SICEs Under Articles 3(3)(3) and 4(3)(3) of
the Securities Investment Trust and Consulting Act

To allow securities investment trust enterprises (SITEs) and securities investment
consulting enterprises (SICEs) to cooperate with banks and securities firms in developing
sales and consulting services for offshore funds that do not have the nature of securities
investment trust funds, the FSC issued an order on 25 October 2024 introducing new
types of business that are approved by the competent authority for operation by SITEs and
SICEs under Articles 3(3)(3) and 4(3)(3) of the Securities Investment Trust and
Consulting Act. The order relaxes the scope of the counterparties of, and types of, services
that SITEs and SICEs are allowed to provide. Also, to increase operational flexibility for
domestic and overseas enterprises, the order lifts the original restriction that foreign asset
management institutions or their designated institutions could appoint only a single
qualified financial institution in Taiwan to sell their fund products that do not have the
nature of a securities investment trust fund. Under the order, they now may make such
appointments on a fund-by-fund basis.

4. Information on the competitiveness of Taiwan’s financial industry is available online
at:

https://www.fsc.gov.tw/en/home.jsp?id=6&parentpath=0

II. Market Wrap-up

As of the end of October 2024, the total number of TWSE-listed companies stood at
1,026, an increase of 4 over the preceding month. Authorized capital was NT$ 7,813.32
billion, an increase of NT$ 35.58 billion over the preceding month. Market capitalization
was NT$ 73,067.93 billion, an increase of NT$ 2,089.55 billion over the preceding
month.

There were 831 TPEx-listed companies, an increase of 1 over the preceding month.
Authorized capital was NT$ 788.58 billion, an increase of NT$ 6.39 billion over the
preceding month. Market capitalization was NT$ 6,694.53 billion, a decrease of NT$
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62.77 billion over the preceding month.

The total trading value in the centralized stock market was NT$ 6,427.51 billion, an
increase of NT$ 101.55 billion over the preceding month. The trading volume was 63.04
billion shares, a decrease of 7 billion over the preceding month. The net value of inwardly
remitted foreign funds was US$ 278.31 billion, an increase of US$ 3.29 billion over the
preceding month.

There were 64 securities firms, 15 futures commission merchants, 38 securities
investment trust companies, and 88 securities investment consulting companies.

III. For measures related to futures trading, please refer to the website of the Taiwan
Futures Exchange:

https://www.taifex.com.tw/enl/eIndex

IV. For frequently asked questions and answers related to investment by foreign
investors, please refer to the website of the Securities and Futures Bureau:
https://www.sfb.gov.tw/en/home.jsp1d=26&parentpath=0.9

Note: If you expect to receive this newsletter, or have your name deleted from the sending list, or have your email
information changed, please send to newsletterl newsletter1 @sfb.gov.tw.If you hope to know more about the
Taiwan's securities and futures markets, please surf the websites of Securities and Futures Bureau, Taiwan Stock
Exchange, Taiwan Futures Exchange, Taipei Exchange, Taiwan Depository & Clearing Corporation.

Disclaimer: The SFB did its utmost to ensure that the information in newsletter is complete and true. All materials on
this newsletter are for general information only. They are not legal or other professional advice and shall not be relied
on as such. The SFB and its employees do not warrant the accuracy and completeness of the materials and disclaim all
liabilities for eventual loss or damage. Links to external websites are provided purely for convenience. The SFB has
no control over the websites and does not assume any responsibility for their contents. Inclusion in this website of any
document from a third party or the provision of links does not constitute endorsement of the contents.

Copyright Notice: Copyright protected materials on this newsletter shall not be used for commercial purposes. The
SFB permits accurate reproduction of the materials for non-commercial use. When third party copyright is involved,
permission for reproduction must be obtained direct from the appropriate copyright owner.
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